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A3natckmm 6aHK MH(pPaCTPYKTYPHbIX MHBECTULINN
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KTo MbI Hawe BnaeHue n mmccua KpeautocnocobHOCTb
MHorocTtopoHHuM 6aHk pa3sutus (MBP) Hawe BnaeHue — npoupeTtatowast A3usd, ocCHoBaHHas Ha CunbHaga nogaepxka co CTOPOHbI
yypexaeH B COOTBETCTBUN C YCTON4YMBOM 9KOHOMWYECKOM PasBUTUM U PETMOHaNTIbHOM aneepcndmumpoBaHHon rnobaneHon 6as3bl
MeXOyHapOA4HbIM LOroBOPOM CO LWTab- COTpyOHNYECTBE. akumoHepoB. OCHOBHOW KanuTan --

kBapTupon B ekuHe, ana obbeanHeHus
CTpaH ANs peleHnst NpobnemMbl HEXBaTKH
¢pmHaHCHMpoBaHUA MHPPACTPYKTYpPLI B
A3uu. Hawmmm oCHOBHbIMUK NMpUHUMNAMM
ABNATCA PUHAHCOBAs YCTONYMBOCTb U
HagexHasi baHKoBcKas AesATENbHOCTb,

100 mnpg aonnapos CLUA, 13 KoTopbIx
20% oTBeageHo Ha onnadyeHHbI KanuTtan.
KoHcepBaTMBHOE ynpaBrieHne puckamm u
dmHaHcoBasi nonutuka. OnbITHas
ynpaBneH4Yeckas KoMaHaa.

Hawa muccua — dpmnHaHcMpoBaHne NHPPacTpyKTypbl
3aBTpaluHero aHA. MIHBecTnpysa B YCTONUMBYO MHAOPACTPYKTYPY,
ABUW oTkpbiBaeT 4OCTyn K HOBOMY KanuTarsy, HOBbIM
TEXHOSOMMSAM U HOBbIM criocobam 6opb6Obl C U3MEeHEeHNeM
Knumara, Hanaxusasi cBa3n mexagy A3nen u MMpom.
KpeantHbin pentuHr AAA/Aaa/AAA co

CUNbHOE MHOFOCTOPOHHEE YMpaBeHe Mbl fobbemca aToro, paboTas B napTHepcTee. byayun rmubkum m CTABATEHLIM MDOMHO3OM
HaA30p, a TakxKe BbICOKME CTaHAapThl aganTuBHbIM, BaHk 6yaeT yaoBneTBopsTb NOTPeOHOCTH P :
MPOEKTOB. KNMeHTOB 1 paboTaTb B COOTBETCTBMMN C CaMbIMU BbICOKMM
cTaHOapTamu.
Bepexnueocmb, ¢ HEOONbLLOW
dyHpameHT ABUI ocHoBaH Ha ypokax u onbiTe ApYyrnx 3(pdheKkTUBHOM yrpaBneH4ecKon lpo3payHocmb, aTN4Has 3eneHoe y4pexdeHue,
MBP n yacTtHoro cektopa. Ero oCHOBHbIMM LEHHOCTAMM KOMaHO0W N BbICOKO- opraHusauusi ¢ Hynesowu NOCTPOEHHOE Ha YBaXXEHUWN K
ABMSAOTCA: KBannuunpoBaHHbIM TEPNUMOCTbLIO K KOPPYNUUW.  OKpyKatoLLen cpeae.
nepcoHarnoMm.
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PuHaHcupoBaHue 4t — TemaTnyecKme NpMopuUTeTbI

TBeppoe cTpemMrieHMe K yCTONYMBOMY pPa3BUTUIO BO BCEX €ro acrnekrax — 3KOHOMUYECKOM,
¢opHAHCOBOM 1 3KONMOrM4YeCKOM

3erneHas uHdpacTpykTypa

[MpoaBwkeHne «3eneHomn»
NHAPACTPYKTYPbl 1 NOAAEPXKKa
YSIEHOB B JOCTWKEHUM UX
MECTHbIX N HaLMOHamNbHbIX
uenen B 0b6nactn okpyxaroLlen
cpeabl U pasBuUTUSA, 0OCOBEHHO KX
005s3aTenbLCTB B COOTBETCTBUM C
[MapwKkCKkuM cornalleHnem u
Llensamu yctonuymsoro passutus
OpraHusaumm O6beanHeHHbIX
Hauun.

RTPI
Z%S

B3anmocBA3aHHOCTb U
pernoHaribHoe COTpyaHN4ecTBO

Copenctaume ynyyLeHuo
TpaHCMNOPTHOro, LMpoBoro,
SHEpPreTM4ecKoro n BOAHOIO
coobuieHns B A3un, a Takke Mexay
A3sven n ocTtanbHbIM MUpOM. Takxke
NoAOePXXMBaKOTCA NPOEKTHI,
cnocobcCTByOLLME TOProene,
TpaHCrpaHN4YHbIM MHBECTULMAM,
Typu3amy, prHaHCOBOM U LNPPOBOM
NHTerpauumn B ctpaHax Asmm u 3a ee
npegenamMu.

G

TexHonorn4yHas MHppacTpykTypa

Mcxoga us pacTywero npusHaHus
Ba)XHOW POIn, KOTOPYHO uUrparoT
TexHonorum, AbUW Byoet
noaaepXmBatb NMPOEKTbI, B KOTOPbIX

NPUMEHeHNe TexHornormin obecneyrBaeTt

Boree BbICOKYO LLEHHOCTb, Ka4eCTBO,
NPOU3BOANTENBHOCTb, 3(PIEKTUBHOCTD,
YCTONYMBOCTb, WUHKMO3UBHOCTD,

Moobununsauusa yactTHoro
Kanutana

Mopaepxka NPOEeKToB, KOTOPbIE
NPSAMO UM KOCBEHHO
MOOMAM3YIOT YacTHoe
dmMHaHCUpOBaAHME B CEKTOPHI,
Bxogsawme B maHgat ABUN.
Bknoyaet B cebsi passutue
MHPACTPYKTYPbI Kak Krnacca

npo3padvyHOCTb U nyyLlee yrnpaBrieHne Ha akTnBoB B A3nwn.

NPOTA>XEHNN BCETO NPOEKTHOIo LKKIa.
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lNMpoeKkTbl B YaCTHOM ceKTope
LleneBon nokasartenb k 2030 rogy
(50% oT dakTMyeckn yTBepXO4eHHOro
Jo1HaHCMpPOBaHWA)

KnumaTtnyeckoe comHaHcupoBaHue
LleneBon nokasarenb k 2025 rogy
(50% ot hakTU4eCKn yTBEPXKAEHHOIO
domHaHCMpOBaHUS)

TpaHcrpaHnyHoe coobueHune
LleneBon nokasarenb k 2030 rogy
(ot 25% po 30% ot dakTnyeckm
YTBEPXXAEHHOIO OUHAHCUPOBAHMS)




MHBEeCTULMOHHBbIE NPOAYKTbI

Habop nHcTtpymeHTOB, NpeanaraemMbiX N0 BCeMy CTEKY KanuTtana
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duHaHcupoBaHue, obecnevyeHHoe
rocyaapcTBom

duHaHcupoBaHue, He oGecneyeHHoe
rocynapcTBoMm
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UHBecTMLUM B aKLl,I/IOHeprIﬁ Kanutan

@ |

FapaHTun

* CyBepeHHble KpeauTbl ByoyT
UMETb cpeOHUU CPOK MoralleHns
20 neT 1 OKOH4YameribHbIU CPOK
noraweHmnsa po 35 ner.

* ABUW npogonXnt coBMeCcTHoe
domHaHCMpOBaHME NPOEKTOB C
ApYyrMMn Kpegutopamu B
AOMNOMHEHNE K pacLUMPEHUIO
CBOEro aBTOHOMHOro nopTtdens.

* [pu oueHke CyBepeHHbIX KpeauToB
OyneTr yunTbiBaTbCA NonHas
OLeHKa BbIrog NpoeKkTa, pUCKOB
M BO3MOXHOCTEW 3aeMLuMuKa no
peanusauymu.
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baHk npuaepxmBaeTcsa
nporpeccuBHOro noaxopa K
dopmupoBaHuo nopTdens
Heobecne4yeHHOro CyBepeHHbIM
PrHaHCMpPOBaHUEM.

Monoxon ABUWM ocHoBaH Ha
300pOBOM GAHKOBCKOW MpaKTuKe.

3aemMwpmKkaMmm MoryT ObiTb Kak
cyb6cyBepeHHble rocyaapcTBeHHble
opraHusauum, Tak 1 YacTHble
npeanpuaTU.

Ycnosus GyayT ycTaHaBnmBaTbCs Ha
KOMMep4YeCKon OCHOBE U OTpaxaTb
oxunaaembin puck onst 6aHka u
PbIHOYHYHO KOHBIOHKTYPY.

Cymma kpeguta MOXET COCTaBnAaTb
b0 35% oT CTOMMOCTM NpoekTa unm
OONrOCPOYHONM Kanutanuaauum
3aeMLypKa.

* baHk OygeTr paccmarpuBarb
BO3MOXXHOCTb MHBECTUPOBaHUSA B
aKLUMOHEPHbIX KanuTtan TorbKo
Ha YCrNoBUSAX, KOTOPbl€ OH CYUTaEeT
cnpaBegsiMBbIMU, NPU HanNnU4nm
YeTKMX NoTeHUManbHbIX
cTpaTterMm Bbixoga 1 npu
NPOrHo3Mpyemon npuemremMon
BHYTPEHHEN HOpMe NMpUoLINN.

* JIUMWUT Ha MHBECTULUKN B
aKumoHepHbIn kanutan Ao 10% ot
AOCTYNHOro Kanurtana.

* BbaHK paccunTbiBaeT urpatb porb
MWHOPUTAPHOro MHBECTOopa U He
OyneT npeteHAoBaTb Ha
KOHTPONbHbIN NakKeT aKkuuun
LLeneBoro topunanyeckoro nuua unm
npeanpuaTus.

KnueHtam gOCTYNHbI YacTUYHbIE
[onroBble rapaHTun. B HacToswlee
BpeMsi NPOAYKT NpeacTaBneH ansi
CYBEPEHHbIX M HECYBEPEHHbIX
onepawui.

OH BKNOYaeT B cebs yacTuyHoe
rapaHTMpoBaHue gonra u
Heobecne4vyeHHOe y4yacTue B pUCKe.

[MpoeKkTbl, CBSAI3aHHbIE C rapaHTUsIMu,
OyaoyT oueHuBaTbCcH, obpabaTbiBaTbCA
N KOHTPONMPOBATLCA TaK Xe, KaK n
KpeauTbl.

[ns uenen ynpaBneHuss kanutanom u
pyckamu rapaHtum 6yayTt
paccMaTpuBaTbCsa Tak, Kak ecnu bbl
OHM Bbinn Ha BGanaHce (T.e.
paccMatpuBaTbCs TaK Xe, Kak

KpeauTbl).
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PUHAHCUPOBAHUE ABUM,
OPUEHTUPOBAHHOE HA KITMMAT U
OCHOBAHHOE HA NOJINTUKE

KnroueBble ocobeHHOCTH MHCTpyMeHTa ABUM
«®HHaHCHpOBaHWe, OPHEHTHPOBaHHOE Ha K/IMMaT
O0CHOBaHHoe Ha nonutuke» (CPBF)

YToDObl BHECTW CBOW BKNA B CKOOPAMHWPOBaHHbIE
MERIYHAPOOHbIE YCUIKA N0 0opbie ¢ M3MEHEHWEM KNMMAETA,
A3WaTCKMIA GaHK MHDpacTPYKTY PHBIX MHBECTHLMA (ABIAM)
npeacTasMn WHCTpyMeHT CPBF B paMiax ceoero Habopa
WHCTPYMEHTOB CYBEDEHHOTO (PMHaHCWpOBaHKWA (SBF) anAa
NOANEPHEA NOMUTHKK B 0GNacTH KNWMarTa U Nporpamm
MHCTUTYLMOHANbHLIX pedopM rocyaapcTE-4NeHoB.

Leneto CPBF ABMIA ABNASTCA NOOOSpHE NMONWTHEN K
nporpamMmel WHCTMTYLMOHANBHBIX pedopM Nod pyKoBOOCTEOM
CTpaH-4YNEH0B, HaNpPaBNeHHoH Ha YBENWYeHHe
KNMMaTH4ECKOro (PMHaHCMPOBAHMA WM YCKOPEHWE Nepexona
YNEHOB K HU3KOYTNEPOAHOMY W KTMMaTHMYECKH YCTOM4MBOMY

Oyaywemy.

MoanepxMean onepauyi CPBF, ABMW GyaeT oToaBath
MPUOPUTET NPOrPaMMaM, OCHOBAHHBIM Ha KIMMMaTUYECKoi
MONUTHKE, YOENAA 0coG0e BHUMaHWE ananTalum K
M3MEHEHWHD KNWMATA W CO3AaHWH GNaronpUATHLIX YCNOBWA
ONA NPHEMEYEHMA W MOBUMM3ALIWKA YacTHOMO KanuTana. OH
Takke GYOET MMETh OLLYTUMYH) CBA3L C MHBECTULIMAMM B
WHPACTPYKTYPY, CBA3EHHYHD C KNAMATOM.

ABWW Tarke Gy0eT yoenATb ocoboe BHUMaHWe
BOCXOOALLEMY OMANOTY C rocyfapcTBaMu-4neHamMu U
MapTHEPOoB, a TAKKE Ha NOBLILLEHMW LIEHHOCTH COAEpHKaHWA
pedopM 33 C4eT CBOEro ONbITa B 00nac T MHPPacTPYKTYPBI W
KNMMaTH4ECKOro (PMHaHC MPOBaHKA.

Yy
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TPEBOBAHMSA K COOTBETCTBMIHO

TPEBOBAHUAM

BaHk MoxeT npefocTasuTe CPBF AN NoLoepHkq
NPOrpPamMMel, OCHOBAHHOM Ha KIMMaTU4ECKDIA
MONWTHKE, KOTOPAa OTBEYAET CredyoLMM
KBANWDHKALWOHHBIM TpeboBaHWAM:

A.Y rocypapcTBa-4yneHa ecTk MNnaH
KNMMaTH4eCKOro Nepexoda K
HU3KOYIrMepogHOMY H KNMMaTU4eCcKHn

yCcToR4YMBOMY GygyLiemy

DWHAHCHPOBaHWE, OPUEHTUPOBAHHOE Ha M3MEHEHHWE
KNKMMaTa, NoaoepwUBaeT U COormacyeTca ¢
NONUTUKOR W OefCTBUAMMK rocyaapcTea-uUnexa,
HanpaeNeHHbIMKW Ha peany3auuio MeXIyHapoaHo-
NpW3HaHHOTO NnaHa YneHa No KNMMaTHHec KoMy
nepexofy B COOTBETCTBMM ¢ PaMoMHOI KOHBEHLMER
Opradu3auun OObeanHeHHbIX Hauwi of MaMeHeHuK
knimara (PKMK OOH), koTopbld NWG0 y#e NpUHAT,
NWO0 HAXOOWTCA B NpoUecce NPUHATHA. MNpUMEDEI
MEXOYHAPOAHO-NPU3HAHHLIX NNaHoB AeACTBMIA Mo
Gopkbe ¢ M3MeHeHWEM KNMMATA, 0XBAThIBAEMbIX
PKWMK OOH: Onpegenfembie Ha HauWoHANBHOM
YpoBeHe Bknaasl (OHYE), JonrocpodHan cTpaTers,
HauwoHansHbIA NNad aganTauum W
HauWoHansHaA CTpaTea M NNaHsl AeRCTBMIA No

COXpaHeHu GUopa3Hoo0paIna.

B.MocyaapcTBO-4neH HMeeT aleKBaTHYK OCHOBY
MaKpO3KOHOMMMECKOH NONHUTHKK
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®dunHaHCcupoBaHUe B MEeCTHOM BantoTe

AuBepcudpmumpoBaHHbIN OOCTYN K MECTHOU BankoTe C MOMOLLbLIO Pa3fIMYHbIX MHCTPYMEHTOB
ANA yAOBreTBOPEHUA NOTPEeOHOCTeN KIMeHTa

UHCTPYMEHTBI

Llenn ncnonb3oBaHust MECTHOM BanioThbl

*OFFICIAL USE ONLY

Kpocc-BantoTHbIn cBON

* UHpacTpyKTypHbIE NPOEKTbl pacCYMTaHbl Ha
ANUTENbHbIN CPOK, MMET BonblumMe 06bemMbl K
MOTryT UMETb Henpeackalyemble OEeHEXHbIe
MOTOKM.

* ConocTtaBnsas BanioTy akTMBOB U 06A3aTenbCTB,
knneHTbl ABUN moryT cocpepoTounThbCs Ha
peanusauumn npoekTa, a He 6ecnokouTbCs O
konebaHnsx obMeHHOro Kypca.

* CnocobHocTb 3aemuimka bparb KpeauTbl B
WHOCTPAHHOW BarnTe MOXET OblTb OrpaHuyeHa
N3-3a HOPMaTUBHbIX TPEOOBaHUN UM BbICOKUX
KpeAUTHbIX cO60poB, TpebyeMblX
KOMMepYeckumn GaHkamu, npegnararoLumm
XEMKMPOBaHME WUHOCTPAHHOW BasntoThbl.

* ABNW cTtpemutca obecneunTtb (hrvHaHCUpPOBaHNE
B HaLUMOHanNLHOW BarnkTe, KOTOPOE MOXET
CHU3UTb PUCK NOTEPb OT TaKMX BartOTHbIX
Ancnponopunn 1, B CBOK odepedb, CHU3UTb
npocdhunb KpeauTHOro puMcka u CTOMMOCTb
NPOEKTOB.

* KnueHtol ABUW ¢ BbIpy4kon B MeCTHOM BanioTe
MMeKT BO3MOXHOCTb OpaTb Kpeautbl B LCY
AN MUHMMU3auun BantoTHOrO pucka.

* ABUWU moxeT npegoctaBuTh Gonee
anutenbHbIN cpok LCY, yem 06bIYHO AOCTYnEH
Ha MECTHOM PbIHKE.

O6nuraummu LCY B pamMkax rno6ansHou nporpaMmmbl
cpenHecpoYHbIX obnurauum

OHwopHble obnurauun LCY

Pewenne ABUW o npuenevyeHnun pmHaHcnpoBaHus
B MecTHon Bantote vyepe3 KBC nnn obnuraumm
(ocpcbLIOpHBbIE MU OHLUOPHBbIE) 3aBUCUT OT
PbIHOYHbIX YCITOBMIA, HOPMaTUBHbLIX TpeboBaHWN,
AOCTYMHOCTU UHCTPYMEHTOB U COOBpaXkeHuI
CTOMMOCTMW.

ABUW pokasan cBOK CNOCOBHOCTL PMHAHCUMPOBAaTb
Ha MeXayHapoOHbIX pblHKaX KanuTana B pasfnyHbIX
BasntoTax, BbiMyCTMB rnobanbHble obnurauum B
ponnapax CLUA, obnvraumn B KUTaUCKUX HOAHSAX
Ha MeXayHapOoAHbIX M BHYTPEHHUX PbIHKAX, a Takke
obnuraumn B thyHTax CTEPrIMHIOB, MEKCUKAHCKUX
ponnapax, poCCMUCKUX pyOnsax, FOHKOHICKMUX
ponnapax, 6arax n TypeuKkux nupax.

HecyBepeHHble 3aeMLMKN MOryT OpaTb KpeauTbl B
bonee yem 21 TBEPOON M MECTHOW BanioTe.

3aemMuwmkum, obecrnevyeHHble CyBepeHHbIMU
KpeauTamm, Moryt 6parb KpeauTbl B BantoTax
ctpaH G10 unu Bantotax kKop3amHbl SDR, Bkntovas
GBP, CAD, CNY, EUR, JPY, SEK, CHF, B
aononHeHue K aonnapy CLUA.

LCY
HomuHanbHbIl

Bbipy4ka om
LCY

[Honnapbi CLLUA
HOMUHarlbHbIe

Honnapsi CLUA
HOMUHaIIbHbIE
u npoyeHmsb|

O6cnyxusaHue
3a0o/mKeHHocm
LCY

LCY ycnosHbie
U npoyeHmHbie
cmasku

O6nurauum

Bbipyyka om
LCY.

Bbipyyka om
LCY >
KnueHTt

tsﬁcny)KueaHue

donea no LCY

KynoHbl LCY

JIMKBUAOH
OCTU
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MHBecTULMOHHAA AeATenbHOCTL B pernoHe LLAPSC

O6owmmn o6 bem yTBepKAEHHbIX MHBECTULUMOHHbIX onepauun — 12,64 mnppa agonnapos CLUA (no
COCTOsIHMIO Ha 12 HoA6pA 2024 ropa)

Mumber of Projecks zo0 ¥E CRF-Economic Pesibence/ PEF
350 3w 2w TH

B CRF-Finance/Liguichity
FRETNER ]
B CRFPublic Health
4.1501331%
B Digital infrastruchure and Tec
@ Educati Tastnuctre SBF/MSAF

E oo 12,639 ser
{eaith | - @ HERE
@ hAdti-sect
M af M R nfrash
— @ Treraport 105045315
g 2E1T 1% B Urhan
Wit
Member Distribution of Investments (USD mn) Cumulative approved Loan and Investment (USD mn)

Cuarterdy Approwal —{f—Cumulative Approval

— 179 42

70
3 2
¥ .
. m = o 1z 2071 4521482
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MHBecTULMOHHAA AeATenbHOCTL B pernoHe LLAPSC

Cnucok npoektoB ABUA

[YEAR MEMBER SECTOR TYPE INSTRUMENT PROJECT NAME AMOUNT (Mil.
2021 Azerbaijan CRF-Economic Resilience/PBF Sovereign Loan Azerbaijan: Republic of Azerbaijan COVID-19 Active Response and Expenditure Support (CARES) Program UsSD100
2016 Azerbaijan Energy Sovereign Loan Azerbaijan: Trans Anatolian Natural Gas Pipeline Project (TANAP) USD600
2024 China Education Infrastructure Nonsovereign Loan China: Yantai Higher Vocational School Project USD95
2024 China Multi-sector Nonsovereign Loan China: JC Leasing Green and Blue Loan usD100
2023 China Multi-sector Nonsovereign Fund China: GL Capital China Opportunities Fund IV usD25
2023 China Transport Sovereign Loan China: Yunnan Kunming Changshui Airport Expansion and Green Development Project USD500
2023 China Energy Nonsovereign Loan China: Chongho Bridge Green Facility UsD50
2022 China Multi-sector Nonsovereign Fund China: NIO Capital Eve ONE Fund II USD50
2022 China Transport Nonsovereign Loan China: Lionbridge Leasing EV Transport Green Transition Facility usD60
2022 China Multi-sector Nonsovereign Bond China: Haier Social Infrastructure Leasing usD100
2022 China Transport Nonsovereign Fund China: GLP China Logistics Fund il usD125
2022 China Transport Sovereign Loan China: Zhengzhou International Logistics Hub (Previously: Zhengzhou International Hub Expansion) USD150
2022 China Multi-sector Nonsovereign Loan China: China EXIM Bank Green On-lending Facility USD200
2021 China Water Sovereign Loan China: Henan Flood Emergency Rehabilitation and Recovery Project USD1,000
2021 China Transport Sovereign Loan China: Liaoning Green Smart Public Transport Demonstration Project UsD150
2021 China Digital Infrastructure and Technology Nonsovereign Fund China: Sinovation Disrupt Fund usD75
2021 China CRF-Public Health Nonsovereign Loan China: FOSUN COVID-19 Response Project usD100
2021 China Transport Sovereign Loan China: Guangxi Chongzuo Border Connectivity Improvement Project USD300
2020 China Digital Infrastructure and Technology Nonsovereign Fund China: Legend Capital Healthcare Technology Fund usD30
2020 China CRF-Public Health Sovereign Loan China: Emergency Assistance to China Public Health Infrastructure Project USD355
2019 China Energy Sovereign Loan China: Beijing-Tianjin-Hebei Low Carbon Energy Transition and Air Quality Improvement Project USD500
2017 China Energy Nonsovereign Loan China: Beijing Air Quality Improvement and Coal Replacement UsD250
2023 Georgia Energy Nonsovereign Bond Georgia: Georgia Capital Sustainability Linked Financing Facility USD30
2021 Georgia CRF-Finance/Liquidity Nonsovereign Loan Georgia: TBC Bank COVID-19 Credit Line Project usD100
2020 Georgia CRF-Economic Resilience/PBF Sovereign Loan Georgia: Economic Management and Competitiveness Program: COVID-19 Crisis Mitigation USD50
2020 Georgia CRF-Public Health Sovereign Loan Georgia: Emergency COVID-19 Response Project UsSD100
2017 Georgia Transport Sovereign Loan Georgia: Batumi Bypass Road usD114
2024 Kazakhstan Health Infrastructure Nonsovereign Loan Kazakhstan: Kokshetau PPP Hospital Project USD113.90
2023 Kazakhstan CRF-Economic Resilience/PBF Sovereign Loan Kazakhstan: Fiscal Governance and Financial Sector Reforms Program USD350
2023 Kazakhstan Energy Nonsovereign Loan Kazakhstan: Shokpar 100MW Wind Power Project UsD40
2020 Kazakhstan CRF-Economic Resilience/PBF Sovereign Loan Kazakhstan: COVID-19 Active Response and Expenditure Support (CARES) Program UsD750
2019 Kazakhstan Energy Nonsovereign Loan Kazakhstan: Zhanatas 100 MW Wind Power Plant USD46.7
2020 Kyrgyzstan CRF-Finance/Liquidity Sovereign Loan Kyrgyzstan: Kyrgyz Emergency Support for Private and Financial Sector Project USD50
2022 Mongolia CRF-Economic Resilience/PBF Sovereign Loan Mongolia: Weathering Exogenous Shocks Program usD100
2021 Mongolia CRF-Public Health Sovereign Loan Mongolia: Support for COVID-19 Vaccine Delivery in Mongolia under the Asia Pacific Vaccine Access Facility usD21
2020 Mongolia CRF-Economic Resilience/PBF Sovereign Loan Mongolia: COVID-19 Rapid Response Program UsD100
2023 Pakistan CRF-Economic Resilience/PBF Sovereign Loan Pakistan: Second Resilient Institutions for Sustainable Economy (RISE-Il) Development Policy Financing USD250
2022 Pakistan CRF-Economic Resilience/PBF Sovereign Loan Pakistan: Building Resilience with Countercyclical Expenditures (BRACE) Program USD500
2021 Pakistan Urban Sovereign Loan Pakistan: Khyber Pakhtunkhwa Cities Improvement Project USD200
2021 Pakistan Energy Sovereign Loan Pakistan: Balakot Hydropower Development Project USD250
2020 Pakistan CRF-Economic Resilience/PBF Sovereign Loan Pakistan: Resilient Institutions for Sustainable Economy (RISE) Program UsD250
2020 Pakistan CRF-Economic Resilience/PBF Sovereign Loan Pakistan: COVID-19 Active Response and Expenditure Support (CARES) Program USD500
2019 Pakistan Transport Sovereign Loan Pakistan: Karachi Bus Rapid Transit Red Line Project USD71.81
2019 Pakistan Water Sovereign Loan Pakistan: Karachi Water and Sewerage Services Improvement usD40
2016 Pakistan Transport Sovereign Loan Pakistan: National Motorway M-4 (Shorkot-Khanewal Section) usD100
2016 Pakistan Energy Sovereign Loan Pakistan: Tarbela 5 Hydropower Extension USD300
2024 Tajikistan Transport Sovereign Loan Tajikistan: Obigarm-Nurobod Road Project — Long Bridge and Approaches USD75.5
2017 Tajikistan Energy Sovereign Loan Tajikistan: Nurek Hydropower Rehabilitation, Phase | USD60
2016 Tajikistan Transport Sovereign Loan Tajikistan: Dushanbe-Uzbekistan Border Road Improvement usD27.5
2024 Uzbekistan Multi-sector Nonsovereign Loan Uzbekistan: Asakabank Energy Efficiency and Renewables Facility USD30
2023 Uzbekistan Economic Resilience / PBF Sovereign Loan Uzbekistan: First Inclusive and Resilient Market Economy Development Policy Operation UsSD670
2023 Uzbekistan Energy Nonsovereign Loan Uzbekistan: Surkhandarya 1,560MW CCGT Power Plant EUR225
2023 Uzbekistan Multi-sector Nonsovereign Bond Uzbekistan: UzPSB Energy and Water Efficiency, and Renewables Bond Investment usD25
2023 Uzbekistan Energy Nonsovereign Loan Uzbekistan: Masdar 897MW Solar PV Portfolio (Samarkand, Jizzakh and Sherabad solar PV plants) uSD145
2022 Uzbekistan CRF-Economic Resilience/PBF Sovereign Loan Uzbekistan: Advancing Uzbekistan Economic and Social Transformation Development Policy Operation USD530
2022 Uzbekistan Water Sovereign Loan Uzbekistan: Bukhara Region Water Supply and Sewerage Phase II (BRWSSP Il usD248.4
2022 Uzbekistan Transport Sovereign Loan Uzbekistan: Bukhara-Miskin-Urgench-Khiva Railway Electrification Project usD108
2021 Uzbekistan Energy Nonsovereign Loan Uzbekistan: Sirdarya 1,500MW CCGT Power Project usD100
2021 Uzbekistan Urban Sovereign Loan Uzbekistan: Medium-size Cities Integrated Urban Development Project UsD100
2020 Uzbekistan CRF-Public Health Sovereign Loan Uzbekistan: Healthcare Emergency Response Project usD100
2020 Uzbekistan Transport Sovereign Loan Uzbekistan: Bukhara Road Network Improvement Project (Phase 1) USD165.5
2020 Uzbekistan Water Sovereign Loan Uzbekistan: Bukhara Region Water Supply and Sewerage (BRWSSP) USD385.1

2019 Uzbekistan Rural Infrastructure and Agriculture Development Sovereign Loan Uzbekistan: Rural Infrastructure Development Project (Previously: Prosperous Villages Project) usD82
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Ctatbu cornaweHuvs

PuHaHCcOBast YCTONYNBOCTb

)

AlIB
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§1. Llenb 1. Uenbto BaHka siBnsietcsa: (i) cogenctesne yCTOMYMBOMY 3KOHOMUYECKOMY PasBUTUIO |...]
§9. Mcnonb3oBaHue pecypcoB. Pecypcbl baHka ncnonb3yTcsi B COOTBETCTBUM C HAAEXHbIMU BGaHKOBCKMMU MPUHLIMAAMMN.

§ 13. 6. Npu npegoctasneHnn purHaHcMpoBaHUs BaHK yunTbiBaeT NepCcnekTUBbl TOro, YTO MosyyYaTerlse CMOXET BbINOMHUTE CBOU 006s3aTensCcTBa no
A0roBopy (hUHaAHCUMPOBaHUS.

OnepaunoHHas nonuTuka B obnactun comHaHCMpOBaHuUA

[11.3.3(b) 9koHOMMYecKkasa oueHKa. baHk NPOBOAUT SKOHOMUYECKYHOD OLLEHKY o6ocHOBaHus NpoekTa, ncnonb3ys noaxoabl U MeTogosormu,
COOTBETCTBYHOLLME YCINOBUSAM [...] CTpaHbI.

MpunoxeHue 1 §3.3. (a) Ycnosua dmHaHcnpoBaHus. baHk TpebyeT, 4Tobsil [...] Bo3gencTeme Npoekta Ha (OMHAHCOBYKD YCTOMYMBOCTb Y4acTHUKA
ObINo NpMemsieMbim

Mpw onpeneneHnn BnuaHa NpoekTa Ha BIOMXKETHYIO YCTOMYMBOCTL rocygapcTBa-yneHa baHk yaoenseTr ocoboe BHUMaHWe aHanu3y npuemnemMocTu
ponra [MB®]

PacnopsikeHue «O peTUHre CyBepeHHOro pucka»

§3.1.2. (b) CIb ocywecTtBnssetr MOHUTOPUHr cooTBeTcTBUS KpegutoBaHus ABUW lMNonutuke MB® B oTHOWweHUn numuTtoB gonra v MNonutnke Bb B
OTHOLUEHUM HENbIOTHLIX 3aUMCTBOBaHUNA |...]

OcHoBaHHOe Ha nonuTtuke cocpmuHaHcupoBaHue ABN B cooTBETCTBYOLWMNX KPU3BUCHBIX cuTyaumsax / OpmeHTMpoBaHHbIM Ha knumat PBF
ABUU

Bce cBsaAsaHHble ¢ kpuancom PBCF 6yayTt nognexarts [...] oueHke MB®, noareepxgatoien agekBaTtHOCTb MakpO3KOHOMUYECKOM CTPYKTYpbI
3aeMLuuKa, NpuemMsieMocTn gonra u gouckanbHbIX MEXaHU3MOB.

UTtobbl nmeTb npaso Ha CPBF [..] locygapcTBo-USieH JOMKHO MMEThb afeKBaTHYHO OCHOBY AN MakpO3KOHOMUYECKOWN MOUTUKK
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AIIB members' borrowing limits

(under IDA's Sustainable Develoment Finance Policy and IMF's Public Debt Limits Policy)

*OFFICIAL USE ONLY

Country IMF program Risk of Borrowing limits

ends debt stress  non-concessional concessional  until Notes
Benin 7-Jan-26 Moderate CFAF 620bn Dec 2023 in PV terms
Cote d'lvoire 23-Sep-26 Moderate USD 4.7bn Dec 2023 in PV terms
Ethiopia none High not allowed no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Fiji none Moderate no limit no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Georgia 14-Jun-25 Low* no limit no limit Dec 2023 zero limit on gov. guarantees
Ghana 16-May-26 In debt distress USD 66.2m Dec 2023 in PV terms
Guinea none Moderate USD 1bn no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Jordan 24-Mar-24 Moderate JD 32.6bn Dec 2023 total stock of gross public debt
Kyrgyz Republic none Moderate no limit no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Laos none In debt distress USD 605m no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Liberia 10-Dec-23 Moderate USD 92.2m Jun 2023 in PV terms
Madagascar 28-Jul-24 Moderate USD 800m Dec 2023 in PV terms
Maldives none High not allowed no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Pakistan 11-Apr-24 High no limit no limit Dec 2023 limit on gov. guarantees: PKR 4bn
Rwanda 11-Dec-25 Moderate USD 1.1bn Dec 2023 in PV terms
Samoa none High not allowed no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Tajikistan none High not allowed no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Timor-Leste none Moderate no limit no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Tonga none High not allowed no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA
Vanuatu none Moderate not allowed no limit Jun 2023 debt limits for FY24, if any, not yet disclosed by IDA

PV = in present value terms (regardless of concessionality); * AlIB staff assessment (based on IMF methodology)

Debt risk assessment pertains to exterbal debt (IDA/PRGT countries, except market access countries) and to all public debt (other countries)
Unless otherwise indicated, borrowing limits apply to new external debt (incl. guarantees) from the beginning of the fiscal (IDA) or calendar (other countries) year, and often exclude refinancing
Some borrowing space may have been earmarked or already used
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YTto genatb ¢ nMMUTaAMMN 3a00JIKEHHOCTU?

= CMeluaHHoe

= HecmMmoOTps Ha TO, YTO peryndapHoe ueHoobpasoBaHne ABW He aBnsieTCcs NbroTHbIM, OHO YXe
MOXET UMETb HEKOTOPbIE 3NEMEHTbI rpaHTa

= B 3aBucMmMocCTu oT cntTyaumn C rnobarnbHbIMU NPOUEHTHLIMN CTaBKaMH

* CneunanbHoe OKHO boHaa AN MeHee pa3BUTbiX cTpaH-yneHos (SFW) ons
cybcugmpoBaHus kpegmutos AbU

* /IMeTb XOpOoLNK NMPOEKT C BOSbLLION SKOHOMMNYECKOW BbIrO40M

= (OTKa3bl BO3MOXHbI Kak ex-ante, Tak 1 ex-post.

= MoxeT ObITb NpeaocTaBneH ANst KPUTUYECKN BaXKHbIX MPOEKTOB C CUITbHbIM BO3EMCTBMEM Ha
pa3BUTUE U BbICOKMMU (DMHAHCOBbLIMW U CoLMarnbHbIMWU CTaBKaMu, KOraa NbroTHoe
dbrHaHCcUMpoBaHMe HeAOCTYIHO.

= 3abnaroBpemeHHOe B3anmogencrtame co BcemmpHbim baHkom/MB®

* [cnonb3oBaHne KpeaTUBHbIX CTPYKTYP puHaHcupoBaHua (NSBF)
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YTO0 He0oOXO0aAMMO caenaTtb B byaywiem?

= MHoroneTtHue permoHansHble nannnansl (MYRP)
= ABWW cornacosan MYRP co cBouM cTpaTermyecknm HanpasrieHUeEM

= Ba)kHO BKMOYMTb MOEWU/MPOEKTbI CTPaH Afsi COrnacoBaHUs nannnarHa ¢ nnaHamm cTpaHs-
yyacTHuUL

= KoopauHauusa ¢ DFI

* MHCTuTyumoHanmanpoBaTb 00CyXaeHune nnaHoB BHELWHMX 3anmcTeoBaHn mexgy MO v DFI
00 Ha4vana omHaHcoBoro roga. lpuenevyeHne COOTBETCTBYOLWMX MUHUCTEPCTB K
cornacoaHuto DFI ¢ npnoputetamu npasmtenscTea

» [lo3BonseTt DFI bonee adpdekTnBHO NraHMpoBaTh NPOEKTHLIE LMKI1bl B COOTBETCTBUN C
OXMOaeMbIMU CPOKaMN YTBEPXKOEHWS
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