CAREC§§EE:‘ ﬁ A D

Opranusarop:
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YnpouweHue cobniopgeHus Tpe6osaHumn ESG:
MAEUN, UHCTPYMEHTbI U permoHanbHble NepcrneKTUBbLI

BebuHap
23 mana 2024 ropga
16:00 — 18:00 (Bpems lNMeknHa, UTC + +8)

Mepen nonutMkamm cTouT 3adadva paspaboTaTb APPPEKTUBHbIE MMaHbl MO AOCTMXKEHWUKO OMTUMAnbHOro
BanaHca mMexagy 9KOHOMWYECKUM POCTOM M OXPaHOW OKpY>KaloLwen cpedbl UM 3HeproadmEeKTUBHOCTLIO.
PelueHune npobnemMbl KMMMaTUYECKNX PUCKOB SBNSIETCHA HEOTMOXHOM 3ada4yen, Ho B A3nm Takke Heobxoaumo
YKpennaTb coumanbHble akTopbl, TakMe Kak npaBa 4ernoBeka, obpasoBaHue, reHOepHOe PaBeHCTBO U
6narococrtosiHue.!

B nocnegHwe rogbl cpeau MHBECTOPOB W MOMWTUKOB HabniogaeTcs pacTywui guanor o crpaTternsix
CMSITYeHUs1 MOCNeACTBUM N3MEHEHUS KnnumaTa, 0ba3aTenbCcTBax No JOCTUXKEHMIO YACTOMO HYMSA U LUMPOKOM
CnekTpe TeMm, CBSA3aHHbIX C 3KOSIOrMYECKMMU, coumanbHbIMK 1 ynpaBneHyeckumn daktopamm (ESG). 3toT
avanor otpaxaeT rnobanbHoe Mpu3HaHWe HacyLHOW HeobXOAUMOCTM pelleHus npobnem yCTOMYMBOro
pa3BUTMS N NOAYEPKMBAET BaXKHOCTb y4eTa coobpakeHuin ESG npu NpuHATUM MHBECTULMOHHBIX Y AEeNO0BbIX
peweHnn. WNHBectuumm Ha ocHoBe ESG cnocobHbl NOBLICUTH YCTOWYMBOCTb (PUHAHCOBLIX PbIHKOB,
MOCKONbKY WHBECTOPbl BCE Yalle OTAAalT NPEeAnoyvYTeHWE YKPENMeHUo KOprnopaTuUBHBLIX LIEHHOCTEN B
gonrocpoyvHon nepcnektuse. o coctosiHuio Ha 2020 rog MMPOBOWN PbIHOK YCTONYUBBLIX MHBECTULUIA JOCTUT
Bnevatnsitowmx $ 35,3 TprH B TakuMx KMOYEBLIX pervoHax, kak EBpona, CLUA, KaHaga, ABctpanasusi u
AnoHus.? Bonee Toro, aktuebl ESG nopg ynpaBneHnMeM ¢ ucnonb3oBaHMEM noaxoda WHTerpaummn ESG
jocturnu 6ecnpeleneHTHoro yposHs B $ 25,2 TpnH 3a TOT e nepuos.

3a nocnegHue HECKONbKO NeT MaclTabbl MHBECTULMIA HA ocHoBe ESG Ha MaTepuKOBOM KMTAMCKOM pbIHKE
cTpemutenbHo pocnu. [lo coctodHuMio Ha ceHTabpb 2023 roga obbem pblHKA OCHOBHBIX BMAOB
OTBETCTBEHHbIX UHBecTMUMIN B KnTae coctaBnsn okono 31,59 TpunnuoHa toaHeit ($ 4,51 tpnH). OgHako
fonbluas 4YacTb 3TOro obbema NpUXoanTCsa Ha 3eneHble 3aliMbl KOMMepPYECKNX BaHKOB, a MHBECTULMM Ha
ocHoBe ESG oT B3auMHbIX (pOHAOB COCTaBMSAT NULLb HEGOMbLUYI YacTb. TeM He MeHee, POCT B3aMMHbIX
oHoB 3HaunteneH. B 2008 rogy HacuuTbIBanocb MeHee COTHM B3auMHbIX GoHA0B ESG ¢ o6wum o6 bemom
yyTb Gonee 40 mnpa kuTanckux toaHer ($ 5,71 mnpg). Mo cocTosiHUo Ha ceHTABPbL 2023 roga 98 koMnaHui
B3aUMHbIX (POHAOB 3anycTunu 747 npodyKToB B3auMHbIX hoHAoB ESG, o6wuin 06bem KOTOPbIX NPeBbLICKIT

1 strengthening-environmental-social-and-governance-investment-under-covid-19.pdf (adb.org)
2 [noBanbHbln 0630p ycToMuMBLIX MHBeCcTULMI, 2022. https://www.gsi-alliance.org/wp-
content/uploads/2023/12/GSIA-Report-2022.pdf




500 mnpa toaHer ($ 71,43 mnpa).2 B Lenom ka4ecTBO akTUBOB 3€MeHOro KpeaMToBaHWs Xopollee, YpOBEHb
HepaboTalLmx 3anMoB NOCTOSAHHO Hke 0,7% B TeyeHWe MocnegHUX NATU MeT, YTO 3HAYMTENBbHO HUXKe
obLero ypoBHs HepaboTatoLMX 3alNMOB 3a TOT Xe Nepuoa.

Pa3Butre ESG MoXeT NOMOYb YCKOPUTL Nepexos SKOHOMUK cTpaH-uneHoB LJAPOC k 3erieHon, yCTONYNBON
9KOHOMUKE, YYMTbIBAsi OTHOCUMTENBHO XPYMNKne NpupoaHble U reorpadudeckme ycrnosus pervoHa. OgHako
passutne ESG B GonblwunHcTBe cTpaH-yneHoB LIAP3C Bce elle HaxoauTcs B 3a4aTOYHOM COCTOSIHUM U
cTankvMBaeTcs C TakvuMmu npobrnemamu, kak criabas ocBegoMneHHocTb 06 ESG, 3aTpyaHeHHbI JOCTyn K
OaHHbIM, HeJoCTaTOYHO pasBuTasd MonuMTMKa M HOopMaTMBHO-NpaBoBast 6as3a, a Takke OTCyTCTBME
COOTBETCTBYIOLLMX areHTCTB MO OLEHKEe, YTO yKasbiBaeT Ha HEO6XOOMMOCTb ANA 9KOHOMMUK-UYNEHOB permoHa
MCMNonb3oBaTh MEXAYHapOAHbIN ONbIT, YCUMNWUTb PervoHarnbHbli OOMEH W COTPYOHMYECTBO, a TaKke
CoAencTBOBaTb Pa3BUTUIO permoHanbHoON MHpacTpykTypbl ESG 1 yctonunsomMy omHaHCMpoBaHuto.

YUTtobbl NpeofoneTe 3TU BbI30BbI M PacKpbiTe NOMHbLIN NoTeHuman ESG B pervoHe, Ans 9KOHOMMK-YNEHOB
LIAP3C kpaiHe BaKHO UCNONb30BaTb Nyyllne MeXayHapoaHble NPakTUKN, COOEeNCTBOBATb PErMOHaNbLHOMY
0oOMeHy M COTpyAHMYECTBY, a TaKKe YAenaTb MNPUOPUTETHOE BHMMaHue pPasBUTUID MHEPACTPYKTYPbI
yCTOMYMBOro oumHaHcupoBaHusi. Takmm obpasom ctpaHbl LLAPSC moryT mncnonb3oBatbh nNpeobpasyoLlyto
cuny ESG ansa noctpoeHuns 6onee ycTonumBbIX M CTabunbHbIX 3KOHOMUK, obecneynBas npouseTaroLee
Oyayuwiee Ansg nocnenyrowmx NOKONEHNI.

WHCcTuTyT  LleHTpanbHOa3naTcKoro pernoHanbHOro  3KoHomudeckoro coTtpyaHumdectea (LLAP3C) B
cotpyaHnyecTtBe ¢ Cekpetapmnatom LLAPOC/ABP opraHmsyet 9-e yaenutne ¢ LAP3C 23 masa 2024 roga B
16:00 no BpemeHu lNeknHa. Llenb gmanora — cobpaTtb 3aMHTEpPECOBaHHblE CTOPOHbLI CO BCEro pervoHa
LAP3C pna yrnybneHus noHuUmaHusi, oBMeHa MHEeHWsSIMU U WU3yYeHUs AEWNCTBEHHbIX cTpaTterMn ans
NPOABWXXEHUS UHTErPaLIMM SKOMOMMYECKNX, CoLManbHbIX U ynpaBneH4eckux daktopoB (ESG) n ycTonumsoro
dmHaHcupoBaHusa B permoHe. CnocobeTBySA COTPYAHMYECTBY MEXOY NONUTUKAMK, MHBECTOPaMK 1 APYrMMu
3auHTEpPeCcoOBaHHbLIMX CTOPOHaMMK, AMarnor HanpaBfneH Ha OonpederneHve npuopuTeTHbIX obnacten Ans
BMeLlaTenscrsa, OOMeH nepefoBbiM OMbITOM W YCKOPEHWE KOMMEKTUBHbIX AENCTBMW NO MOCTPOEHMIO
YCTOMYMBBIX U CTabWmbHbIX 3KOHOMUK B pervoHe LIAPJ3C. lMocpeacTBoM MHTEPAKTUBHBLIX AUCKYCCUIA U
obMeHa 3HaHuAMKU gnarnor CTPEMUTCA BHECTU BKag B yCkopeHue pas3sutus ESG, ycunutb HapawmsaHue
noTeHumMana W MPOABUHYTb MEXOTpacrneBoe COTPYAHMYECTBO ANS pPeLleHWs HacylHbIX npobnem
YCTOMYMBOCTU M PacKpbITUS BO3MOXHOCTEWN ANA MHKIHO3MBHOMO U 3ereHoro pocra. Kpome Toro, KoMnaHums
"Climcycle Software" npepctaBuT nporpammHoe obecrneyeHve AN MPOBEAEHUS] OLEHOK (PU3NYECKNX
KnMMaTudecknx puckos, pacyetoB BbibpocoB CO2 (PCAF), 6annbHon oueHkn puckoB ESG um ctpecc-
TecTupoBaHusa ESG, npeaHasHaveHHoe Ans rnobanbHbIX 3anHTEePeCcoBaHHbIX CTOPOH.®

Peructpauus no ccbinke:

https://carecinstitute-org.zoom.us/webinar/reqgister/WN qvbJ4baDSj-0SAL-BIXOsw

Y4acTHUKM NaHEeNbHON OUCKYCCUK NOMyYaT MHAMBUAYaNbHYH CChIfKy Z0Om ANnS y4acTusi B MEPOMNPUSTUN.
CnpaBo4Has nutepartypa:

OnsepcnduymnpoBaHHas oueHka ESG pedTUHroBeIMM areHTCTBaMm U YMCTbIV Hanor Ha BeIGpOChHI
YrNeKUCnoro rasa Ars BOCCTaHOBMNEHWS ONTUManbHOro pacnpegeneHusa noptdensa® | Asian Economic
Papers | MIT Press https://direct.mit.edu/asep/article-abstract/22/3/81/117841/Diversified-ESG-Evaluation-
by-Rating-Agencies-and?redirectedFrom=fulltext

3 noBanbHbIn 0630p ycToMUMBLIX MHBeCcTULMI, 2022. https://www.gsi-alliance.org/wp-
content/uploads/2023/12/GSIA-Report-2022.pdf

4 MuctuTyT LAPOJC, 2022. https://www.carecinstitute.org/publications/economic-brief-on-environmental-social-and-
governance-in-the-carec-region/

5 https://www.climcycle.com/en/%C3%BCber-uns
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OKOHOMMYECKas crpaBKa Mo 3KONOTMYECKMM, CoLmarnbHbIM 1 yrpaBrieH4Yecknm baktopam B pernoHe
LIAP3C no cceinke Economic Brief on Environmental, Social, and Governance in the CAREC Region —
CAREC Institute

ESG B Kutae: O630p npakTuki 1 uccnegoBaHui, a Takke Oygylime HanpaBneHns nccrenoBaHuii no
ccbinke https://www.sciencedirect.com/science/article/pii/S1755309123000357?via%3Dihub

Pacnakoska pentuHros ESG: lNMNoaxoanT nu oamH pasmep ang scex? o cebinke
https://papers.ssrn.com/sol3/papers.cfm?abstract id=4742445

UHcTpyMeHT SaaS anga onpeaeneHnsi, KonmyeCTBEHHON OLLEHKN U packpbITusa nHdopmaummn o ESG no
cebinke https://www.climeycle.com/en

OueepcudunmpoBaHHas oueHka ESG peTUHIOBbIMW areHTCTBaMMU M YMUCTbIW Hanor Ha BbiI6pochl
VYIMEKNCIOro rasa Ans BOCCTaHOBNEHMS onTUMarbHOro pacnpeaenexdmsa noptdens* | Asian Economic
Papers | MIT Press
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15:50-16:00

MNoBecTKka AHA

23 masn 2024 ropa (Bpems MekuHa, GMT+8)°

BupTyanbHoe noaknioyeHne K guanory v npaeuna nposeneHust BebuHapa
FpynnoBoe coTo

r-xa Aunbgap 3akup, Cneumanuct no HapawmeaHuio noteHuunana, AHctutyt LAP3C

BctynutenbHoe crnoBo

16:00-16:05 r-H Kabup Oxypa3soaa, Qupektop, MHcTutyt LUAP3C
Benywmn: r-xa Aunbpap 3akup, Crneumanuct no HapalwmBaHuio noteHuyuana, Hctutyt LAP3C
MeponpusiTUs
Ceccusa l: OCHOBHbI€e nNpe3eHTauum
16:05-16:30  Climcycle — nporpammHoe obecneuyeHune ana ESG
r-H AnekcaHap ¢oH Nnmenx, ctapwmmn coBeTHuk, komnanums Climcycle Software
r-H ®abuyc JleHxapT, rmaBHbIVi ONepauuoHHbIN AMpekTop, komnaHusa Climeycle Software
16:30-16:45  OcHoBHble BbiBoAbl nccnegoaHusa "ESG B Kutae: OB630p npakTuku n nccrnegoBaHunm, a
Takke Oyayuime HanpasreHns uccregoBaHui
r-ka XyHrtao LWeH, LLikona meHegxmeHTa, L|saMHaHbckuii yHuBepcuteT, ['yaHwkoy, KHP
16:45-17:00  3koHOMMYecKasi cnpaBKa Mo 3KONOrMYeCckUM, coumarnbHbIM U ynpaBrieHYecknm daktopam B
pernoHe LLAP3C
r-xa JluxyH YeH, MuHuctepcteo cpuHaHcos, KHP
MopaepaTtop: I'-H XaHc Xonbuxakep, rnasHbli akoHOMUCT, MHCTUTYT LUAP3C (yTOouHsAEeTCA)
Ceccus ll: MaHenbHaa AUCKyccuA € NapTHEpPaMU-UCTIOSNTHUTENAMU

OTO ceccust CTPYKTYPMPOBaAHHOrO MO3roBOrO LITYypMa C Yy4vacTMeM npeactaButenen
pervoHanbHbIX MHCTUTYTOB M NPoekToB B pernoHe LIAP3C. SkcnepTy kaxxaon opraHusauum
Oyaet gaHo 10 MUHYT, 4TOOLI caenaTtb KOMMEHTapum No onpegeneHHbIM TeEMaMm.

ABTOpUTETHbIE Y4aCTHMKUN NaHeNbHOW ANCKYCCUM:

17:00-17:15

Mpe3eHTauMa NO MHBECTULMAM Ha ocHoBe ESG, 3eneHbiM obnuraumsm v 3eneHom
nonuntuke MCI

r-H Haoroku MWMowuHo, noyeTHbIi npodpeccop 3KoHOMUKKM, YHuBepcuteT Kelio,
AnoHus/cneunanbHO HasHadeHHbI npodpeccop, TOKMNCKUA CTONWYHBIA  YHUBEPCUTET

6 ByaeT obecrneyeH CUHXPOHHBIN NepeBoa. BbiGop A3blka OCYLLECTBIISETCA Ha HDKHEN YacTh aKpaHa — aHrMiCKUiA nnm

pyCCKUA.



(3kOHOMMKa)/cOBETHUK, LIeHTp dhnHaHCOBLIX nccrnenoBaHuii, AreHTCTBO (OMHaHCOBLIX YCIyr
(FSA), NpasutenscTBo AnoHUK

17:15-17:25 r-H ®y CuHb, AgbiloHKT npodeccop/PhD. HayuHbin pykoBogutens, Llkona 6wusHeca
YHuBepcuteta Xoxaun, HaHkuH, Kutam

17:25-17:50 Ceccusa BONpocoB-OTBETOB

Mogepartop: A-p Kyat AkmxkaHoB, 3amectutens gupektopa ll, MHctutyt LLAP3C

BbiBoabl M ganbHenwme waru

17:50-18:00  p-p Kyat AkmxkaHoB, 3amecTtutens ampektopa ll, Muctutyt LAP3C



