MdPUHaHCOBbIe TeXHOoNormn Ans
permoHarnbHoOro
COTpyAHUYeCcTBa B CTPaHaX

LIAP3C: Y30ekucraH,
TagpxukucraH n KazaxcrtaH

EpnaH XacenHbekos 22 dpeBpansa 2024 ropa
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Ucnonb3oBaHue YpoBeHb CpeaHnan
UHTepHeTa NPOHWKHOBEH LleHa 3a
(wnpokononocH usi obMKcup?Ba
[loka3zaTtenu UT- oro) woBTLHO
CBSI3N UHTepHeT
M H ¢ p a CT py KTy p bl CKopoCTb CpeaHss ueHa
domKkcmnpoBaHH 1 I'b (3arpy3ka
Oro UHTepHeTa C MOOUNbLHOro)
lNonb3oBaTen

u Instagram

O6bem Pa3mep
$1 O 5 OHIawuH- 28,8 PblHKa
Y BIeKTPOHHOW
M1 pp‘ nnarexeu MITH. 25N

[MapameTtpbl UT-coepbl

Pa3smep pbiHKa Konuuecteo
3NEeKTPOHHOM KapT B
KOMMepLUK obpalleHun

NMonb3oBaTen
n Facebook




KPEOUTHDbIE
OPrAHU3ALUU

1.KpeanTHbIn PbIHOK
npeactaBneH ©GaHkamn WU
MUKPOKPEAUTHbIMU
opraHmnsaumammn (MKO)

2. MKO B oTnuyue ot
baHkoB He MOryT
OTKpbIBaTb  OEMNO3UTHbIE

cyeTa W OrpaHUYeHbl B
cCyMMax KpegutoBaHus (28

308 ponnapos CLIA). Ho
MOryT 3aKkntoyaTb
O0roBOpbI NN3KnHra,

npenoCcTaBnNATb rapaHTun U
yCnyrn oakTopuHra.
3. MnHnmaneHbIn

ycTtaBHbin Kanutan MKO
OOIMKEH COCTaBndATb He
MeHee 192.4 ThICSAYN

nonnapos CLUA.

NATEXHbIE
CUCTEMbI

1. CekTOp nnatexen uMeet
nHamBuayanbHbin MPaBOBOWU
aKT.

2. Perynupyetcs
LleHTpanbHbIM 6GaHKOM.

3. MakcumanbHag cymMma
OAHON TpaH3aKuun He MOXeT
npesbiwaTte 2 104 gonnapos
CWA. XpaHsawmecs Ha
9NEKTPOHHOM KOLLESIbKE
OeHbrm He  MorytT ObiTb
bonbwe 103,8 ponnapa
CLIA.

4. B oTtnunyne oT 0OaHKOB,
HebaHKOBCKME opraHmsauunm
MOryT OCYLLECTBNATb
OEeHeXHble  nepeBoabl W
9KBaAMPUHIoBbIE YCNYTH.

5. bbin BBeAeH 3anpet Ha
TpaHCrpaHU4Hble
onepauum

1.

AJIEKTPOHHAA
KOMMEPLUUA

CyliecTtByeT OTAENbHbIV

NpaBOBOMN aKT.

. HeTkne tpeboBaHusa Kk opme

AJOKYMEHTUPOBaAHNA COEJIOK U
XPaHEHUNKO OOKYMEHTOB.

. Perynsartopom BbICTynaeT
LleHTp Lumdpposomn
TpaHcgopmauun.

. ONEKTPOHHbIM TOProBbIM
nrowagkam paspeLleHo
Ncnonb3oBaThb HannyHble,
OaHKoBCKue nepesoapbl,
nnaTexHble CUCTEMBI 7
ONEKTPOHHbIE  OEHbIMM  Mpwu
obcnyxnBaHuM cOenok.
ONEKTPOHHbIE TOProBubl
OOSMKHbI  3apermcTpupoBaThCs
B  HanoroBOM oOpraHe W

nnatTnTtb Halnorm co CAOeEJIOK.

CybbekThl 9J1IEKTPOHHOM
KOMMEPLMN UMEIOT HAroroBble
npedgepeHumn (Hanpumep,

Hanmor Ha npuobbinb - 2 %
BMecTO 4 %)

PbIHOK LUEHHbIX
BYMAI

1.CywecTtByer OTAENbHbIN
NpaBOBOW akT, HO NonagaeT nojg
OencTeme U gpyrmx 3aKoHOB.

2.Nmeetcs LieHTpanbHbIv

aenosntapun

3.HAIMM ' — perynatop Ha
PbIHKE LEHHbLIX Dymar.

4. Topru akUunamu
OCYLLECTBATCH
NCKNOYNTESTBHO Ha
eVHCTBEHHOM OENCTBYIOLLEN

bnpxe « TOLLKEHT.

5. Y30ekucraH nnaHupyer
OoBecTn obuwyro gonto obbema
TOProBnNu LUEHHbIMKU Bymaramun B
BBI1 no 5%.

6. Caoenkun ¢ ueHHbiMn bymaramu
COBEpLUAKOTCA B 3NeKTPOHHOM

doopme.

KPUMTOBAIJIIOTA

1.He
nnaTeXxHbiM
CTpaHe.

2.[1o6bIBaTb

MOXEeT CIYXUTb
CpeaCcTBOM B

KpUnToBasoTy
MOFyT  TOMbKO  OpUANYECKNE
nmua, KOTOpble OOJTKHbI
onnaynBaTtb 3NEKTPOIHEPIMIO MO
OBOWUHOMY Tapuay.

3.C 2023 roga Xutenm
Y3bekucrtaHa MOryt ToproBaTb
KpunToBantTaMmuy, HO TOJIbKO Ha
nnatdopmax nuueH3MpPoBaHHbIX

Bnpx.

4.Perynatopom aBndeTcd
HAMM." Ho NO-NpPeXXHEMY
LleHTpanbHbin OaHK crneanT 3a
BIINSAHNEM Ha OEHeXHble
doakTopebl.

5.06palleHne KpuntoBantoT He
NoANEXUT HAaNOroob10XeHUIO.

T HAMM — HaunoHanbHOe areHTCTBO Mo
nepcnekTMBHbLIM NpoekTam npu MNMpesnaeHTe
Pecnybnukn Y3beknctaH



HopmatnBHo-npaBoBasa 6a3a B Y3beKkucraHe

MuHUCTEpPCTBO IKOHOMUKU U
$duHaHcoB Pecnybamnkun
Y36ekucraH

LleHTpanbHbIN 6aHK HauMoHanbHoe areHTCTBO No

Pecnybauku Y3bekuncraH nepcneKTUBHbIM NPOEKTam

BaHKOBCKUM CEeKTOop MHBECTMLI,I/IOHHaFI NMNOZIUTUKA

H—I‘-

PbIHOK KanuTtana

LilndpoBble aKTUBDI,
KpunTtoBantoThl

BantoTHbIN PbIHOK (6UpKK,

TapreTMpoBaHue MHPAALUN)
- -

[leHCMOHHAA cucTema

H—ﬂ'

HebaHKOBCKMe KpeauTHble . AyaunT n apyrue npogec-
CTpaxoBou ceKTop CMOHaNbHble GUHAHCOBbIE
OpraHu3aumm
h - - yCayru y

[ThaTeXHble cuctembl

—

BHewHWM roc. ponr

—Ir



dPuHTex B Y3bekucraHe

70+ ¢uHTEX-CTpaTanos NaHpawadpTt PuHTEX-ceKTopa (KAtoueBble UTPOKMU)
49 nnaTerkHbiX opraHusaunii (+HebaHKoBCKuMe)

7_|_ L||M (I)pOBb|X 6aH|'(OB Mobile banking Internet acquiring Cryptocurrency
S5 - @ vzum A Tac () ANORBANK Payi®d COCtO osen WUZNEX L bekTon

Business . : -
MMKpOd)MHaHCOBbIX OpraHM3a LlllAM v zoomfad ﬂ "BANK b JOYDA 7“"00.‘ ? ' e (’-:/ RAVNAQ-BANK KAPITALBANK
10 kKpmnTomarasmHoB 1 2 BUpPKHK mounca 2= ffl L ¢
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nocnegHue 2 roga) - $4,3 mau



LUndposaa santora (LUBLB)

o PaccmoTpeHune, TecTMpoBaHme U
Perynupyiowimm opraH
BHeAgpeHune nNaaHnpyeTca nposectn B TpU

aTana (aHanms n obeyKaeHue,
TecTMpoBaHue MHGPACTPYKTYPbI U
cobCTBEHHO BHeApeHMe)

LleHTpanbHbIM 6aHK Y3b6eKkncTaHa

Cdepa oxBarta

» baHKoBCKue ycyru MrHoBeHHbIe NaTexu
» MunKpodmHaHCcoBble OpraHu3aLunm

» [lnatexHble ycayru
» O6bmeH BantoThbl

OnepaunoHHaa cucTema AN LPUANYECKUX 1uL,
C BO3MOKHOCTbIO PacnpoCcTpaHeHUsa Ha
bU3NYECKMX UL, KOTOPbIE MOTYT
BOCMONb30BaATbCA €10 Yepe3 60NbLINHCTBO

YcTaHOBNEHa B OKTABpe 2022 nonynsapHbIx nnatexHbix cepsucos (Click,
Payme, apyrue)
roga
KubepbesonacHocTtb
3anyweH maliHUH208bIU nysn
Uzbekistan Blockchain VC/I0BUA U MONOXKEHUS OnepaunoHHasa cuctema a8 PUANYECKUX NnL, C
BO3MOXHOCTbIO pPaCnpoCTpaHEHUA Ha
Valley » MaKCMMa/bHbI Nepuoa TECTUPOBAHUA HE MOKEeT GU3MYECKUX UL, KOTOPbIE MOTYT
NpesbIWaTbh Tpex et BOCMO/1b30BaTbCA €0 Yepes 60/bWMNHCTBO
> npepsnaraemoe pelleHne AOMKHO bbiTb: nonynapHbIx nnatexxHbix cepsncos (Click,
v HOBbIM ANA PbIHKA; Payme, apyrve)
v yNyylWaTh NOTPEebUTENbCKUIA ONbIT;
v/ He [0/IKHO HapyLLaTb CYLECTBYIOLEee peryimpoBaHite Su pTeCh

» MoryT NpUMeHATbCA AOMO/IHUTE/IbHbIE OrPaHUYEHUA Ha
npeaocTaBaeHune ycnyr (Hanpumep, KoJIMYecTBo
K/IMEHTOB, KONIMYECTBO TPaH3aKUUA, PETMOH MU
KO/IMYEeCTBO TOYEK U T. A4.)

BHeapaeTca cuctema Haasopa 3a
YYAaCTHUKAMU PbIHKA

YHusepcanbHbie QR-Kogbl

B HacTosLLee BpemA BeaeTcA paboTta Hazg,
MOOUNBbHBIMU MPUNONKEHUAMU U PO3HUYHbBIMU
MarasmHamm,
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[Toka3atenun UT-nHPpPaCcTpyKTypbl

Ucnonb3oBaHue CpenHss
UHTepHeTa YpoBeHb LueHa 3a
(LUNPOKOMONOCHO . MPOHUKHOBEHN (#)VIKCI/IvaBa
ro) A MOOMNBbHON HHbIN
CBA3M UHTepHeT
CkopocTb CpenHAA UeHa
¢omkcupoBaHH 1 I'b (3arpy3ka
Oro MHTepHeTa C MOOUNBLHOrO)
[MapameTtpbl UT-chepbl
Oo0BLem KonuuyectBo
OHNAalH- nPnbsoBaTene Monb3oBaT
nnatexei Ganosom enu
yenyr Instagram
$368 Pa3mep pblHKa Konun4yectBo NMonb3oBaTt
MITH 3NIeKTPOHHOM KapT B enu
. KOMMepLum o6 palLlueHun Facebook




KPEOUTHDbIE
OPrAHU3ALUU

[

1.BaHkn n MrMKkpodmnHaHcoBble
opraHusauum (M®O)
perynupyroTca  oTaesbHbIMU
3aKoHamu

2. CywiectByetr  Tpu
M®O: MOO, MO n Mo.
3. MOO moryT npenoctaBnATb
ycnyrm B pgonnapax CLUA, B
oTnuyne OoT AOBYyX AOpYyrux
dopm MOO.

4. MMHMManbHbIN ~ yCTaBHbLIN
kanutan M®O cocraBnsaer
531 Tbicady gonnapos CLUA.
5. lNpouenypa peructpauymm n
npyaeHumanbHble HOPMbI OS14

TUrMa

BCEX TUNoB KpeaOUTHbIX
OpFaHVI3aLI,I/IIZ coBepLUEHHO
OAVNHAKOBHbI.

NATEXHbIE
CUCTEMbI

1.CywiectByeTt OTAENbHbIN
NnpaBOBOM aKT

2. lNpenoctaBnATb NnaTeXHble
ycnyru MOryT TOSIbKO
NNUEH3UPOBaHHbIE KPEeaUTHbIE
opraHusauyum.

3. HennueHsnpoBaHHble BUAbI
OeATeNbHOCTH paspeLleHbl
TONbKO  Ans MHKaccaumn
HalW4HbIX W BbICTYNaKwT B
KadecTBe areHta OT WMEHU
KpeanTHOW opraHmnsaunu.

4. CybbeKkTbl TpaH3akumm U
obbeM nnaTtexenm - 3TO TUNbI
OAHHbIX, KOTOpblEe  OOJTKHbI
ObITb NpeacTaBneHbl B OpraH
BNacTw.

5. C 2023 ropga BCe nnaTexw

3a rocyAapCcTBeHHble YChnyru

(nMueH3npoBaHue,

KOMMYHasibHbl€ YCIyru U T.
A.) OOJIKHbI
OCYLUeCTBNATbLCA B

ANNEKTPOHHOM BUAge.

EKTPOHHAA
OMMEPLUUA

1.CywecTByeTt OTAEeNbHbIN
NpaBOBOW aKT.

2.Perynupytouwmm opraHom
SBNAETCS MuHncTepcTBO
9KOHOMMYECKOro  pasBuUtTMa U
TOProBnu.

3. HekoTopble nomnHOMO4YMA nO
perynupoBaHnio  OedaTenbHOCTH
9NEKTPOHHON KOMMepLum
(MOCKOSbKY pasHuLbl C
TpagauUMOHHOM TOProBIIEN HET)
npenocTaBfieHbl pernoHanbHbIM
BfIACTAM U MyHULUMNAnNUTeTam.

4. 06 oTOoenbHOM NpaBOBOM
aKTe ans 9NEKTPOHHOU
KOMMepLMn 3asBMAIOCh
HEOOHOKPaTHO..

PbIHOK LUEHHbIX
BYMAI

1. CywecTByeT OTAerNbHbIN
NpaBOBOMN akT.

2. Perynatopom gasnsetca AreHTCcTBo
NO PasBUTUIO PblHKA LEHHbIX Bymar u
cneumann3nmpoBaHHOro
perncrparopa MuHucTepcTBa
doMHaHCOB. OpgHako HeKoTopble
00643aHHOCTH B OTHOLLEHNN
OEHEXHbIX TMOTOKOB W onepauumn
BO30XeHbl Ha HaunoHanbHbIN OaHK.
3. 3akoH COOEPXNUT BCE
HeobxoanMble NOMNOXXEHUS ans
ANHAMUYHOIo n COBPEMEHHOro
PblHKA UEHHbIX Oymar (Hanpumep,
YyNOMUHaHUA 00 opraHM3oBaHHOM U
BTOPMYHOM pPbIHKaxX, a Takke O TOM,

4YTO B TOprosrie uUeHHbIMU 6y|v|ara|vu/|

MOryT NPUHUMATb yqyactune
HenpodoeccnoHarnbHble, He
nMvewwme nuueHsun dupmbel  1”

NHBECTOPbI).
4. NHpopmauusa o6 obbemax TOpros
LUEeHHbIMM OymaramuM, a Takke O
Ha3BaHMAX (B TOM 4yncne Tukepamm)
OTCYTCTBYET.

KPUMTOBAIJIIOTA

1.0coboro
cyulecTByer.
2. KpuntoBaniota He 3anpeLleHa,
ee oOMeH, MaMHWHIr n obpalleHne
He perynupytTcs. EanHcTBEHHOE

PEryNMpoOBaHus  He

n3BecTHoe ycrnosme - Ob6MeH
KPUNTOBanNMTbl Ha  TeppuTopun
TampKknkuctaHa [OJIKEH
OCYLLECTBNATLCA B MECTHOW
BantoTe.

3.MauHuHr n Toproenga 6GutkonHamm
B CKOpOM BPEMEHM oyayT
obnaratbCsA Hanorom, HO HUKaKUX
noapoObHOCTEN WNKM  MNOMNPaBOK K

CyLLECTBYOLLLEMY Hanorosomy
KOLEKCY BNacTu noka He
npenocTaBumnun.

4. OgHako ans ManHepoB
npeayCcMOTPEHbI YronoBHblEe
CaHKUMN, TaK KaK HEKOTOPbIE N3 HUX
Obinun NpuBIiEYEHbI K

OTBETCTBEHHOCTN 3a HE3aKOHHYIO
MaIZHI/IHFOByI-O OEeATElIbHOCTDb.



HopmatuBHoO-npaBoBasa 6a3a B TaaKMKUCTaHe

AreHTCTBO NO Pa3BUTUIO PbIHKA

LEeHHbIX 6yN\ar U cneynanmn3np.
TagXXUKUCTaAHA TapgKUKUCTAHA 0erncTPaTopa

LileHTpanbHbIN 6aHK MuHucrepctso $puHaHCOB

BbinycK roc. obanraumnm

BaHKOBCKUW CEKTOP PbIHOK KanuTtana

[MeHCUOHHaA cucTtema BHewHwMI roc. gonr

AyauTt n apyrme npodec-
CMOHANbHbIE PUHAHCOBbLIE
yCnyru

HebaHKOBCKME KpeauTHbIe
opraHmsauum

[MhaTeXXHble CUCTEMDI CTpaxoBoW CeKTop

BantoTHbIN PbIHOK (BUprKH,
TapreTupoBaHme NMHGAALUN)

o -




TeHaeHUUN U PaKTOPbI

TapgKMKnUCcTaH paboTtaeT Haa co3aaHnem nepBoro B ctpaHe UT-
napka

BeegeHue rocygapctBom 0b6a3aTeIbHOro nepexoaa Ha
6e3HaInYHbIe NNATEXKN 32 KOMMYHabHbIE ycayru (BKAtoYas
Ha/IOrM, KOMMYHa/IbHbIE NATEXWU U T. A.) MPUBENO K YBE/IUYEHUIO
obbema 6e3HaNMYHbIX NAaTeXEN N KONNYECTBA NNATEKHbIX KapT
3Ha4YNTENIbHbIN POCT 3NNEKTPOHHON KOMMEP LM

MeaneHHasa umdposmsauma 6aHKOB CTUMYAMPYET NONYNAPHOCTb U
pacnpocTpaHeHne UMPpPoBbIX KOLWEbKOB, BbiMyCKaeMblIX

Pa3IN4YHbIMU TUMNAMU Opl'aHl/I3aLI,MI\/’1, He TOJ/1IbKO CI)MHaHCOBbIMM

Fmo%anbHbLIU alif shop

noTeHuunan @ alif mobi Zypl.OI

alif alif tech @ulifpay

= OCHOBHble MHUNUNATUBbI NoAAepHKnMBatoOTCA PETMOHA/IbHbIMHU

onepaTopamu COTOBOM CBSI3U U HECKOJIbKMMMU KOMMEPHYECKUMU
BaHKamMu

&> SPITAMEN H

BANK ESKHATA

@T;en &= rp
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11 476,6 nonn.
CLUA

100 mnpAa. ponn.

yesrioBek Ha M2
UepTa
beaHocTw,
nfonn. CLUA B mecay,

HaceneHus,

IIIIIIIIIIIIII

%

IIIIIIIIIIIII

O BO3pacTa

BBM Ha Aywy HaceneHus

TpynocnocobHo



Ucnonb3oBaHue Cpenns
UHTepHeTa YpoBeHb LueHa 3a
I_I o Ka 3aTen M MT_ (LUMPOKOMONOCHO NPOHUKHOBEHM dukcupoBa
ro) A MOOUNbHON HHbIN
CBA3M UHTepHeT
MHPPaACTPYKTYPbLI
¢omkcupoBaHH 1 I'b (3arpy3ka
Oro MHTepHeTa C MOOUIbLHOrO)
$1 5 8 Oo0BLem KonuuyectBo nonebj_?MOBaT
v nonb3oBaTtene
M OHnaMH-v i U poBbIX Instagram
plq' nartexeu 6aHKOBCKMNX
yenyr Monb3oBaTt
[MTapameTtpbl UT-chepbl
TikTok
$4_26 Pa3smep pbliHKa KonunyectBo NMonb3oBar
3N1eKTPOHHOM KapT B enu
KOMMepLum o6 palLlueHun Facebook




KPEOUTHDbIE
OPrAHU3ALUU

1.baHkn " MUKpodMHaHCOBLIE

opraHusaumm pPerynupyroTcs
OTAENbLHO.

2.icnamcknn GaHKMHI oTpaxkaeT
npasuna NCamMcKoro
JoMHaHCKpPOBaHUS, BKIo4as
npasuna noBegeHus,
paspeLleHHble ornepauuu,

NONUTUKY PUHAHCUPOBAHUS.

3. K OaHkam npeabsaBnsaTCA
TpeboBaHus, onuskne K
npasunam BASEL Il no

TpeboBaHUAM K
pesepsam n T.4.

4. MukpodmnHaHcoBas
OesATeNbHOCTb NMULEH3NPYETCA.

kanuTany,

5.[NpaBo Ha
MUKpOKpeamToBaHme NMEKT
Tonbko  M®PO, nombapabl W

KpeaAnTHble TOBapuUlecTBa.

NMNATEXHbIE
CUCTEMBDI

1.CywiectByeT OTAENbHbIN
NpaBoOBOM  akKT U gpyrue
COOTBETCTBYIOLLME NpaBoOBbIE

aKkTbl (06 3MEeKTPOHHbIX AeHbrax,
cucTemax 9SIEKTPOHHbIX OEHEr).
2. Perynupyetcd
NCKITOYUTENbHO HaunoHarnbHbIM

GaHKOM, nnaTeXxHble  ycnyru
NNLIEH3NPYIOTCA.
3. YcTaBHbIN KanuTarn npu

NONYyYEHUN TULUEH3UN  [OSTKEH
coctasnatb 117 307 gonn. CLLUA

4. Het orpaHunyeHun Ha
MaKCUMarnbHYH Nnu
MWUHUMaSTbHYO CyMmMy
TpaH3aKkunu.

5. NnaTtexHble CUCTEMBI,
3apeructpupoBaHHble B MOLIA,
noanexart pernctpaymm B
HaunoHanbHoM GaHke.

T AreHTCTBO MO perynMpoBaHuio 1
pPa3BUTUNIO PUHAHCOBOIO pPbIHKA

SJIEKTPOHHAA
KOMMEPUWUA

1.PerynupoBaHuio  9NneKTPOHHOW
KOMMepLUMN MNOoCBSLLEHbI 3aKOH O
perynuposaHun Toproenn (2004),
3akoH 00 NHdOOpMaTU3aLnn
(2015), [lpaBuna BHYTPEHHEN
Toproenn (2015) n psag  opyrmux
3aKOHOB.

2. Perynupyowmm opraHom
anaetca MMHUCTEPCTBO TOProBnun
N NHTErpaunu.

3. lNnatdopmbl 9JTIEKTPOHHOU
KOMMepLnK OOJTKHbI NMETb
OOCTYNHYIO Ny6nnyHyo odepTty u
cornawlueHue 0
KOHJonaeHUManbHOCTH.

4. ONeKTPOHHbIE KOHTPaKTbl MOryT
3aKn4aTbCsd B peXumMe OHMaunH
npu  YCroBMW  NOATBEPXOEHUSA
NOASNIMHHOCTU  COOTBETCTBYIOLLEN
9NIEKTPOHHOWN NOAMUCH.

5. Tonbko Te, KTO nNpogaer CcBOM

TOBapbl  4Yepe3  JNEeKTPOHHbIE
nratdopmsl, AOSKHbI
perncTpmpoBaTbCAa B HanoroBom
opraHe, BCE oCTarsnbHblE

0CBOOOXOEHbl OT 3TOrO.

PbIHOK LUEHHbIX
BYMAI

1. CywectByeT oThesibHbI NMpaBoOBOK
aKT.

2.CyuiectByeT topnanyeckoe
pasgeneHue TEPMUHOB Ha
OpraHn30BaHHbLIN PbIHOK (B
COOTBETCTBUU c BHYTPEHHUMU
npasuamu opraHusaropa) n
HeopraHM30oBaHHbIN PbIHOK (6es

Kaknx-nmbo BHYTPEHHUX NpaBu).

3. Bce cpenkn, coBepwaemble C
LleHHbIMU Gymaramm, nognexar
permctpauuMm B  rocyaapCTBEHHOM
opraHe.

4. KazaxcTaHcKue opraHusaumm moryT
npogaBaTb CBOW LEHHble Bymarn Ha
3apybexHbIX nnowagkax u oupxax
Npy Hannyun paspelleHns AreHTcTBa
PK no perynupoBaHunio u pasBuUTUIO
PMHAHCOBOro pblHKa U NpU yCrioBUM,
yTo He wMeHee 20% npogaHo Ha
6upxxe MOLIA — AIX.

5. du3nyeckoe nNnLo MOXET ToproBaTtb
Ha MHOCTPaHHbIX POHOOBbLIX BUpXKax,
HO HEe Ha OTEeYEeCTBEHHbIX Bupxax n ¢
OTEe4YEeCTBEHHbIMU LEHHbIMU
Bymaramu.

KPUNTOBAJIIOTA
1.HepaBsHO NPUHAT OTAEnbHbIN
3aKOH.

2. KpuntoBantoTa aBngeTcs
aKTUBOM, HO He nnaTeXHbIM

cpeacTtBom (He pacnpocTpaHdaeTcd
Ha MOLIA).

3.KpuntoBantoTa noanexuT
HaNoroobI0XEHUIO.

4. Obwaa mowHocTb obopyaoBaHuA
ans MaWHWHra He OOSKHa
npeebiwate 100 MBT, a MoWHOCTb
ogHown yctaHoBku - 1 MBT.

5. dnsnyeckme u ropunanveckme nuua
MOryT BbINycKaTb W npoaaBaTb
unucpoBble akTUBbI, ObecrnevYeHHble
3anorom.

6. Bce kpuntobupxm u TOproBble
nnatgopMbl  AOMXKHbI  NONYYUTb
nuuensuo MOLIA.

7. MainHepbl OOJTKHbI
3apeructpuposatbcsa 8 MUPUAIT u
NonNyyYnTb NNLEH3NIO yepes
aKKpeaANTOBaHHbIM MaMHUHI-NYII.

8. PeangeHTbl MOLIA MoryT
OTKpbIBaTb KPUNTOBAsOTHbIE cHETa B
KOMMEPYECKNX DaHKax.



HopmaTusHO-npaBoBasa 6a3a B KasaxcraHe

AreHtctBO PK no MexKayHapOoaHbIN

MWHNCTEPCTBO PUHAHCOB J
PK PMHaAHCOBbIN LIEeHTP «AcTaHa»

HaunoHanbHbIK 6aHK
Pecnybankn KasaxcraH

I perynnposaHuio u pa3sutuio L
$dUHAHCOBOro pblHKA (MOLA

1
|
|
1
|
1
1
|
1
1
|
|
- L 1 g -
|
1
1
|
|
1
|
|
1
|
1
1
|

BantOTHbIN PbIHOK (BUPKMK,

BaHKOBCKMUK CEKTOP
TapreTMpoBaHue MHPNALNN)

PbIHOK KanuTana (AlX)

o -

BHelwwHuM roc. gonr

g -

Ayaut u gpyrme npodec-
CUOHa/IbHble PUHAHCOBbLIE
ycayru

YacTHbIN BAHKUHT

[MhaTexHble cuctemol PbIHOK KanuTana

-

HebaHKOBCKME KpeauTHbIE
opraHmsauum

YnpasaeHne akTusamu

i -

[TleHCMOHHAA cucTema

5 cnamcKkme puHaHChbl
CTpaxoBou ceKTop

g

LinppoBble aKTUBSI,
KPpUNTOBaNtoTa

3

CTanOBbIe KOMMaHUNU

i -




PumHTEex KasaxcTtaHa

150+ ¢duHTEx-cTapTanos

o y NaHawadT PUHTEX-CeKTopa (KNYeBble UTPOKU
29 nnatexxHbl OpraHn3aumn AWadT O pa ( poku)

/
/ Mobile Wallets !  Financial Literacy

a FINMENTOR KZ
EZ finance L

AACREDT ' » Monetika AKSHAM

10+ undposbix 6aHKOB

236 MMKPODUHAHCOBbLIX OpPraHn3aLuim

CORNER
\ e antid |g

19 K pU nTOOM P @opnal st m PROPORTUNITY.

TeHaeHUUN U PaKTOpbI

,’ Investments

* PerynatopHas «necoyHuua>, Astana Hub n MOUA cosaanu . @pitG"St gbys 80uantDART

|
MNONHOLLEHHYIO UHCTPYMEHTANIbHYO MHOPACTPYKTYPY A5 Pa3BUTUA PUHTEX- ) SWARTPAY |y SredaPay . Bay @vemureaocket

Eurasia
KOMMaHUM

\, COOPER. MAN |
* BaHKOBCKME NPUNOKEHNA CTAHOBATCA LMPPOBLIMM NOCTABLLUKAMMU

m Cepancs [ reKASSA 5 y X TA

rocyaapCrBeHHbIX yCnyr 6naro,£|,apﬂ HOBbIM CEpPBUCAM Digital 1D

* [lOKYNKKM B PpaccpoyKy cnocobCTBYIOT POCTY 3/1IEKTPOHHOM KOMMEPLNM Digital ID
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* [punoxeHuna ana 6€CKOHTAKTHbIX NAATEXEN COKPALLAIOT KOINYECTBO VERIGR/\M

onepaunit ¢ HaIMYHbIMU B CTPaHe
* CynepnpuaoxKeHua n HeobaHKM cO3at0TCs TENEKOMaMMU,

MapKeTnaencamm, a 3aTem baHKamm



>
i
>
>
Codepa >
oxBaTta »
>
>
PEFTYNATOPHAA >
«MECOYHULA> >
YemaHosneHa 8
2018 a.
. Perynupyiouy,
WA opraH
YcnoBua m
NONOXeHuA
» Cpepna ans TECTUPOBAHMUSA

npenocTaBnseTcs He 6onee yem Ha 5

NeT ANA KaXKA0ro npoeKkTa

KaXXgoro y4aCtHmMka mnHansmayasibHo

» [pyrne ycnosus onpeaensatoTca ANs

baHKOBCKOe aeno

PbIHOK Kanutana
MwuKpopMHaHCOBbIE OpraHmn3aLmm
[lnaTexHble ycnyru

CTpaxoBOM CEKTOP

BantoTHble 6MpKU

HebaHKOBCKUE KpeauTHble
opraHu3aymm

PacnpepeneHHbin peecTtp, 6/10K4enH
PbIHOYHbIE NNOWAAKM N TOProBAA
3almMTa AaHHbIX U aHaAM3 AaHHbIX

Undposasa santora (LBLLB)

Bblnn npoTecTMpoBaHbl BbINYCK, PaCNPOCTPAHEHUE, PeasibHble AEHEXHble
nepesoabl, odnanH-nnatexkn. LUndpoBon TeHre HaxoamnTcAa Ha GUHANBHOM
cTagmun, HaumoHanbHbIM BaHK rOTOB 3aNyCTUTb €ro Ha HaUMOHA/IbHOM
ypoBHe. HeCcKoNbKOo KpyrHbiX BBY yXe oTKpbiAn 40CTYN K UCMO/1Ib30BaHULO
umndposoro TeHre. B 2024 roay mexbaHKoBCKUe pacyeTbl byayT
oCyLecTBNATLEA ¢ ucnonb3sosaHmem LIBUB. K 2025 roay LIBUB HauHeT
NONHOLLEHHO PYHKUMOHMPOBATb Ha TeppuTopumn KasaxctaHa.

OTKpbITbi APl 1 oTKpbITbIN 6aHKUHT

B 2023 rogy 6bin npoBedeH NWAOTHLIA 3anycKk pa3paboTaHHOM
nnatopmel  Open APIl, B Kotopom npuHAAM y4dacTue nNATb
KPYNHEMWNX Ka3axCTaHCKMx 6HaHkoB u 128 yenosek. [lonHoe
BHeapeHue nnaHupyetca ao 2025 roaa.

Cuctema MrHOBEHHbIX NaaTeXeu

Cuctema 6bina paspabortaHa n npotectuposaHa B 2021 roay. Cenyac
nepesoabl mexay GU3MYECKMMU /IMUAMKM MO HOMepy TenedoHa yiKe
AOCTYMHbI, HO B TMNPUNOXKEHUAX HecKonbknx bBY. MrHoBeHHble
NNATEXU Tenepb AOCTYMHbl HECKoAbKMMM cnocobamm, Bratoyaa QR-
KOAbl.

D,pyme MHNLUUNATUBbLI

B HacToAawee Bpema BHeapatotcas RegTech n SupTech,
MeXKOaHKOBCKME KapToYHble naaTexu, KnbepbesonacHoCTb U
BblAAB/IEHWE MOLLEHHMYECTBA.



" Perynatopbl M AUPEKTUBHbIE OPraHbl MOTyT NErko M ObICTPO aganTUPOBaATb PEryIMpoBaHUE B C/y4yae

HeobxoaAMMOCTH

B Tag)KuMKMcTaHe M, B MeHbluen cTeneHn, B KasaxctaHe m Y3bekuctaHe B NpaBuTeNbCTBax npeobnapaer

Kawyesble
BbIBOA bl

KY/IbTypa KOHTPONA HaA pe3ynbTaTamMu pbiHKA 414 NpeaoTspalleHnAa ero npoBanos.

=  [emorpaduueckue ycnosma B Y36eKUCTaHe UrpatoT KAKOYEBYH POJib B pocTe PUHTEX, B TO BPEMA KaK B
KasaxctaHe 3akKoHopatenbHaa 6as3a crtpaHbl M MOLA, a TakKe pasBUTaa 3KOCUCTEMA CNOCOOCTBYHOT
Pa3BUTUIO PUHTEX. [IOCTOMHAA MHTEPHET-CBA3b UIPAET BaXKHYIO POb AnA 0beunx CTpaH.

" PbIHKM Kanutana — BaXXHenwunn Ppaktop ana duHTex. Hambonee pa3BuT KasaxctaH, Y3b6eKucTaH AOroHseT,

TaAXXNKUCTAH OTCTaeT

TeHAEHUMA 3aKAOYaeTCcA B CO34aHUM HEeOBAHKOB M CcynepnpuaoXKeHUW. TpaaMUMOHHbLIN DAHKUHI He SBASeTCs €AMHCTBEHHOM ABWMKYLLENW CUIOM, KOMMNAHWUMU
MOBUIbHOM U 3NEKTPOHHON KOMMEPLMN BHEAPAIOT CBOU COBCTBEHHbIE GUHAHCOBbIE PeLleHUs

Yp6aHusauma — oaMH 13 KAto4veBbIX GaKTOPOB POCTa CEKTOPA 3NEKTPOHHON KOMMepPLMN

ECTb TPU KpUTUUECKM BaXKHbIX ¢aKTopa, Heobxogumbix gna 6bictporo passutua ¢uHTtex: () HPpacTpykTypa cBA3KM B BUAE UKCMPOBAHHOIO M MOOWIBHOIO
nHTepHeTa; (i) 3aKkoHopaTenbHaa 6as3a, BKAlOYalOWAs YEeTKMe MnpaBuna AeATeNbHOCTU GUHTEX-KomnaHui; (i) HannYMe Ha PbIHKE PA3/INYHbLIX CYOBEKTOB, 0ObIYHO
Ha3blBaeMbIX Cy6beKTaMu TpaH3aKLMOHHOW IKOHOMUKU, HaNpumep, AnM1epoB-nocpeaHNKoB, BpoKepos 1 T. n.

Pactywmit cnpoc (nokynku B paccpouky, QR-nnatexku, P2P) Ha oHnalH-nnateXXu 3a ycayrm M ToBapbl CTal MOLLHbIM KaTa/sM3aTOPOM pPasBUTUS UNPPOBbIX
$MHAHCOBbIX YCAYT.

KpunTtoBanioTa A0 CUX NOP OCTAETCA UHCTPYMEHTOM Nnbo ana Hebonblioro yncna npodeccmoHanos, 1M60 AnA Noab3oBaTeNen, KOTopble UCMONb3YIOT ee TO/IbKO Mo
HeobxoaumocTu. focyaapcTBO CUMTAET ee PUCKOBAHHbIM 3aHATUEM M NPEeANoUYUTaeT Pa3BuBaTh 3Ty chepy B KOHTPONUPYEMOI4 cpeae.

PerynatopHble «neco4yHuubl» B KasaxcTaHe M Y3b6ekMcTaHe OT/IMYAIOTCS NO MaclTaby cneumanmsaumm u cnocobam paboTbl € YAaCTHbIM CEKTOPOM. PerynAatopbl
o6eunx cTpaH Nowau B NPaBU/IbHOM HanpaB/J€HUU, NPeaOXKNB COOCTBEHHbIE MHULIMATUBLI, KOTOpble ByayT TECTUPOBATLCA YYaCTHUKAMU PbiHKa — BbaHkamn, M®O
n dpuHTEeX-komnaHmamn. B 2025 roay sHegpeHune LUBLUE n Open API/6aHkuHra B KasaxctaHe ycKopuT passutue GpuHTex, amsepcudunumpyetr GpMHaHCOBbIE YCAYTU U

npuseaeT K MHOMECTBY NMOOKUTENbHbIX CONYTCTBYOLWMNX 3G PEKTOB.



Cnacubo!
BOMNPOCHI~?



PblHOK KanuTtana Y3bekucraHa

- BbII'IYCK roC. UEHHbIX

MuHucrepcTeo puHaHcoB

Perynnpyrowime opraHbl

HayuoHanbHoe azeHmMcmeo

nepcrneKmueHbIX rnpoeKkmoes
-pe2ynuposaHue poiHKa

LlenmpaneHbiii 6aHk
-peaynuposaHue BAHKOBCKO20 CEKMOopQ, OCyWecmsfaowe20
8bIMYCK U pazmeujeHue yeHHoix bymae cpedu yupedumeneli u Ha

l'ocydapcmeeHHoe azeHmcmeo no ynpaeneHuro
akmueamu
- peaysnuposaHue npoyecca npusamusayuu

20cy0apcmeeHHbIx npednpuamuli, 8KA0Yas 8bIMYCcK

[ocypapcTBeHHble
npegnpuaTus
(ToBapHbIe 3anachbl)

-

YacTHble KomnaHun
(akummn, kanuTan)

Ayaur,
HOpPMANYECKUIA
KOHCaNTUHT U

T. 4.

LieHHble 6ymaru LieHHble 6ymaru

HOPMATWBHO-MPABOBAA BA3A
. 3aKoH o LleHTpanbHomM 6aHKe
. 3aKOH 0 HaHKax M HAHKOBCKOM AeATeIbHOCTH
. 3aKOH 0 BMpKax 1 feATeNbHOCTU BUPXK
. 3aKOH O pbIHKe LLeHHbIX bymar
. 3aKOH 06 aKuMOHepHbIX 06LLEeCTBAX M 3aLLMTE NPaB akLMOHEPOoB
. 3aKOH 06 MHBECTULMAX N NMHBECTULLMOHHON AeATENbHOCTU
(7. 3aKOH 06 MHBECTULMAX M NaeBbIX GOHAAX
8. 3aKOH 0 3aLLMTe YaCTHOM COOCTBEHHOCTU M FapaHTUAX NPaB cOBCTBEHHOCTH
9. 3aKOH 0 YaCTHbIX HAHKOBCKMX U GUHAHCOBLIX YUYPEKAEHUAX M O FAPAHTUAX UX AeATENIbHOCTU
110. 3aKOH 0 KOHKypeHuuun
11. YctaB MuHuUcTepcTBa GMHAHCOB, yTBEPKAEHHbIV YKazom Mpe3naeHTa (C UsmeHeHnsamu)
12. Yka3s Mpe3ngeHTa "O mepax no gasbHelwemy pa3BMTUIO PbiHKa KanuTana"
12.1. Mporpamma pa3BuTMA pbiHKa Kanutana Ha 2021-2023 roapb!
13. MNoctaHoBneHue Mpe3ngeHTa "O mepax No JaNbHeNLWEeMY BHEAPEHUIO PbIHOYHbIX MEXAaHWU3MOB B
NPOLLeCCbl NPOAAXKN BbICOKONMKBUAHBIX U MOHOMNO/IbHbIX TOBAapOB®
14. NoctaHoBneHue MpesngeHTa "O mepax No ga/bHENLLEMY COBEPLUIEHCTBOBAHMIO CUCTEMbI
peryinpoBaHmMA pbiHKa LEeHHbIX bymar"

O sWN R

Gymar OMKPbLIMOM PbIHKE (8 MOM Yucae MmexOyHapoOHbIx 0bauzayuli) Kanumana ueHHbix bymaz
[
\
MpeanoxkeHne i
pea ®duHaHcoBbIE BTOpOro duHaHcoBble Cn poc
pecypcbl
YPOBHA pecypcbi
[NpaBUTENLCTBO NHCTUTYUMOHabHBIE
L (I'OCV,EI,apCTBeHHbIﬁ MHBECTOpPbI, BK/IKOYaA
bpokepb! NMEHCUOHHbIE N CTPaxoBble
40N I') Bupxu, boHAbI
JoBepuTtenpHble
ynpasastouwme TOF())F\(;(B:HH
PervoHanbHble roc. 3::’:::::”
MHOCTpaHHble
OpFaHbI KoHcynbTaHTbI | KanuTana no Td)Fe)ﬂ bHble
(MyHULMNanbHbIe no P
o6nmrau,vm) MHBECTULMAM MHBECTOPbI

focypapcTBeHHble
(HaunoHanbHbIE U
MHOCTPaHHble) GoHAbI

TN

YacTHble
npodeccnoHanbHble
WMHBECTOpbI

Maccosble
PO3HUYHbIE
MHBECTOPbI

N
[ 72 N N N

NEFEHOA:

; OTCyTCTBYET unn cnabo
npeacTaBfieH

pa3pabaTbiBaeTcA
rocy4apcTsom
Mnm c pacTtyLei ponbio

YyAOBNETBOPUTENBLHO, HO TpebyeT
pasBuUTUA

|:| XOPOLLO PasBUTLIN




PbIHOK KanuTtana Tag»XMUKMUCTaHa

MuHucrepcTBo puHaHCOB
AreHTCTBO N0 Pa3sBUTUIO PbIHKA LIEHHbIX 6ymar
-pe2ynuposaHuUe PbIHKA UeHHbIX bymae;
- 8bINycK (amuccus) 2ocy0apcmeeHHbIX UeHHbIX

Perynnpyrowme opraHbi

HayuoHanbHbIli 6aHK
-pezynuposaHue 6aHKOBCKO20 CeKMopa, oCyu,ecmeasoie2o
8bIMyCK KOprnopamusHbix obauzayuli

locydapcmeeHHbIli Komumem no UHeeCMuyusaM u
ynpaeseHuto 20cy0apcmeeHHbIM UMy ecmeom-
peaynuposaHue npoyecca npusamusayuu

bymae
|
MNpepnoxxeHune Cripoc
PuHaHcoBble bakkm ®uHaHcoBble
pecypcei BTOPOro pecypce!
[NpaBuTenbCcTBO YPOBHA NHCTUTYLMOHaNbHbIE
L (rocy'ﬂla pCTBEHHbIﬁ MHBECTOPbI, BK/1IO4YaA

[,0r)

bpokKepsbl
JoseputenbHble Ha
ynpasasoume > BurpresbIx
PernoHanbHbIe roc. - TOprax
OpraHbl UHdpacTpykT
ypa pblHKa
(MyHUUMNANbHbIE o
KOHCYIbTaHTbI Kanutana LleHTpanbHbIN
o6nMFaL|,MM) no Oeno3nTapui
UHBECTULUUNAM

focynapcTBeHHble
npeanpuaTUS
(ToBapHbie 3anacbl)

LleHHble ﬁyMarM

Ayaur,
HopuANYecKui
KOHCANTUHI U T.

a.

NMEHCUOHHbIE U CTPaXoBble
doHAbI

NHOCTpaHHbIe
noptdenbHbie
MHBECTOPbI

[ocyAapCcTBEHHbIE
(HaunoHanbHbIE U

LieHntie Gymarn MHOCTPaHHble) GoHAbI

N N N Y

HOPMATUBHO-MNPABOBAA BA3A
1. 3aKkoH o HaumoHanbHom baHke
YacTHble KOMNaHnn 2. 3aKoH 0 baHKax U 6aHKOBCKOM AeATeNbHOCTU YacTHble
(aKkumm, kanutan) 3. 3aKOH 0 buprKax 1 BUpPKeBOW AeATENbHOCTU NPOGECCHOHANbHbIE
- e 4. 3aKOH O pbIHKE LeHHbIX bymar MHBECTOPbI
5. 3aKOH O TOpProBbiX BUpPKax n BUpPKEBON AeATENbHOCTH
5. 3aKoH 06 aKUMOHepHbIX 0bliecTBax
\ 6. 3aKOH 06 MHBECTULNAX U UHBECTULMOHHOWN AeATEeNbHOCTH
7. 3aKoH 06 ncnamckot 6aHKOBCKOW AeATeNbHOCTH
Crapranei 8. 3aKOH 0 Heroc PosHuuHble
. YAAPCTBEHHbIX NEHCUOHHbIX PpOHAAX
(akumm, Kanutan) 9. YctaB MUHMCTEPCTBa GPUHAHCOB, YTBEPKAEHHbIN NOCTAHOBNEHMEM NPaBUTENLCTBA (maccosbie)
10. 3aKoH 0 rocyaapcTBeHHOM PpUHAHCOBOM KOHTpONe WHBECTOPbI
11. 3aKOH 06 uHBECTULUAX

NETEHOA: D oTCyTCTBYET UK cnabo

npeacrtasneH

[ ] ynoBnetBoputensHo, Ho Tpebyet
pa3BUTUA

|:| pa3pabaTtbiBaeTcs
rocy4apcTeom

[ ] XOPOLLO Pa3BUTbIN

Mnu c pacTywien ponbio




PbiHOK Kanutana KasaxcraHa

Perynupytowme
MuHucrepcreo puHaHcoB Md Komumem 2ocydapcmeeHHO020 AzeHmcmeo PK no peaynuposaHuto u pazsumuto puHaHcoeoz2o pbiHKa (APP®P)-- - HayuoHaneHbIii 6aHK
- Bbinyck (amuccms) roc. umywecmea u npusamusayuu Mo pezynuposaHuUe PoIHKA Kanumana, -peayauposaHue 6aHKOBCKO20 cekmopa, - 8bInycK (smuccus)
LeHHbIX bymar (PasnmyHble - Pe2ynuposaHue npoyecca ocyuwjecmsisouje2o 8blnycK U pasmeuwjeHue yeHHbix bymae cpedu yupedumerneli u 20cy0apcmeeHHbIX UeHHbIX Bymaz
obnura LI,MM) npusamu3sayuulT] HA OMKpPbIMOM pblIHKe (Kpamxocpo4Hsix sekceneli)

MNpepnoxkeHne
oo e ®unHaHcoBble
pecypcobl BTOPOro Pecypen
NMpaBUTENbCTBO YPOBHSA
(rocynapcTBeHHbIN
on I') B_pokepbl
= /A N\

Ha

JoBeputenbHble
bupKeBbIX

ynpasasiowme

TOoprax
PernoHanbHble roc. MHepacTpykT P
OpraHbl ypa pbiHKa Y
(MyHUUMNANbHbIE KoHCy/1bTaHTbl Kanutana LleHTpanbHbIM
obaurauum) no < [enosuTapuit >
UHBECTNUMNAM

Ayaur,
ropugmYeckunin
KOHCANTUHT U T.

a.

7

focyaapCcTBEHHbIE
npegnpuAaATUA
(ToBapHble 3anachbl)

LleHHble 6ymaru

LeHHble 6ymaru

HOPMATWBHO-NPABOBAA BA3A
. 3aKoH o0 HaumoHanbHoM 6aHKe
. 3aKoH 0 6aHKax 1 6aHKOBCKOM AeATe/IbHOCTH
. 3aKOH 06 MHBECTMLNOHHbIX PoHAax B Pecnybamke KasaxcraH
. 3aKOH 0 UeHHbIx 6ymarax
. 3aKOH 06 aKuMOoHepHbIX 0bLLecTBax
. 3aKOH 0 perucTpaLmm CAeNoK ¢ LLeHHbIMK Bymaramm
. 3aKoH 06 0bpalLLeHnn BeKkcenemn
. 3aKOH 0 BHELHWUX3aMMCTBOBAHMAX N YNPaBieHUM BHELIHUM AOATOM
9. 3aKOH 0 rocyapCcTBEHHOM PEFYIMPOBAHNUN, KOHTPOIE N HaA30pe 38 GMHAHCOBbLIM PbIHKOM U
$GUMHAHCOBLIMU MHCTUTYTaMM
10. NoctaHoBneHue MpesngeHTa "O npmeaTnsaumnmn"
11. NoctaHoBneHMe Mpe3maeHTa "O AnueH3npoBaHmum"
12. NoctaHoBneHue MpesngeHTa "O AanbHelwem COBEPLUEHCTBOBAHNMN CUCTEMbI FOCYAAPCTBEHHOIO
ynpasneHua PK, nepepasiee APPOP nosHOMOYMA NO peryanpoBaHMIO pbiHKA KanuTtana ot

—

oONOOUL B WN B

J
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CE poc

MHCTUTYUMOHANbHbIE
MHBECTOPbI, BKAIIOYaA
NEHCNOHHbIE U CTPaxXoBble

doHApI

MHOCTpaHHbIe
nopTtdenbHble
WHBECTOPbI

YacTHble
npodeccuoHanbHble
MHBECTOpbI

Po3HUYHbIE
(maccoBble)
MHBECTOPbI

«  TocypapcTseHHble
(HaunoHanbHbIE U
MHOCTPaHHble) GpoHApbI

HaumoHanbHoro 6aHKa
NETEHAOA: || orcytcrayer unu cnabo [ ] ymosnetsoputensHo, Ho Tpebyer [ paspabatbiBaercs XOPOLLO PasBUTHIiA
npeacrasseH pasBuUTmA rocyaapcrsom

Nnun ¢ pactyweit ponbio




o

Y36eKucraH
OTCcyTCTBME YETKOM CTPaTermm pPas3BUTKA
buHTex 7 bonee LLNPOKOM

NHCTUTYLMUOHANbHOU NOAAEPHKKU OUHTEX

AOCTyn K
$PUHAHCUPOBAHUIO U UHBECTULUAM

OrpaHU4YeHHbIU

Cnabaa wuHTerpauma B  rnobasbHble
LLenoYKn co34aHNA CTOMMOCTH

OaHobokKoe pa3sutue chepbl GUHTEX
OnpeaeneHHble orpaHuyeHua ana GUHTex-
KOMMaHU"

3anpeT Ha TPaHCrpaHW4YHble onepaunn ana
NNATEXHbIX OpPraHMU3aunmn

Hepa3suTbin bymar w

PbIHOK UEHHbIX

OTCyTCTBMUE CTPaTENMMYECKUX I"IOKyI'IaTEI'IEﬁ
ANnAa TeEXHONOINMMYeCKuxX KOMMNaHUN

MpaBo Ha owMbKy

TaaAXXUKUCTAH

Monutnyeckaa HecTabuAbHOCTb HA rpPaHULAX
CTPaHbI

Cnabas 3KoCcucTema 7 NHPPACTPYKTYpa
cTapTanos

Cnabblh MHTEPHET M3-3a MOHOMONbHOIO Y3KOro
MecCTa

MoHononus rocyaapCcTBeHHbIX
TeIEKOMMYHUKAUMOHHbIX KOMMAHUWA B LLEe/IOM
MU BO BCEX TeXHO/0rnyeckux cpepax
HeonpeaeneHHaa rocyaapCcTBeHHasa NOJUTUKA WU
YCNOBMA ANA  TEXHONIOTMYECKMX  KOMMAHWUM,
BK/1tOYAA PUHTEX

OrpaHuM4YyeHHbIN AoCTyNn K (UHAHCUPOBAHUIO WU
MHBECTULMAM

HeaddeKTnBHaA NONNTUKA npuBe4YeHUA,
VAEPKAHUA N 3aWUTbl MHBECTULUUN, OCODBEHHO
BEHYYPHOro PUHAHCUPOBAHUA

He6onbwoi BHYTPEHHUW PbLIHOK U OTCYTCTBUE
PbIHKa LeHHbIX bymar

MNpaBo Ha owMbKy

NO

Ka3zaxcrtaH

Ponb MOLA B Pa3BUTUMU 3KOHOMMUKM,
HeonpeaeneHHOCTb POAM B Pas3BUTUM YaCTHOIO
CEeKTOopa CTPaHbI

Bananwne rocyapCTBEHHbIX peryampyroLmx
OpPraHoB Ha ycn0BuA paboTbl PUHTEX-KOMMNAHUIN B
M®LA

’ecTkoe perynmpoBaHue A[eATEeNbHOCTU MUKPO-
M ManbIXx KomnaHu B cdhepe GUHAHCOBDLIX

TeXHO/I0TuMn (paccmartpusaloTca KakK
AeCTBYIOLME UTPOKMN)
OTcyTCcTBME MHTEepeca CO CTOPOHbl  KPYMHbIX

rnobanbHbIX WHBECTOPOB (BEHYYPHbLIN KanuTan,
dMHaHCOBbIE KOHIIOMEpPaTbI)

HeAcHas nonamTuKa rocyaapctBa B OTHOLIEHUM
BEHYYPHbIX PUHAHCUCTOB

MNpaBo Ha owMbKy
3aBUCUMOCTb IKOHOMMUUYECKOMU
pobbiBaloWwmx oTpacaeu

NOMMTUKN  OT



