4 N

[lonnTnyeckasa 3aKOHOMMUKA
doMHaHCOBbLIX TEXHONMOINM B

[laknctaHe
Ny /

Myn)xtaba 3angm
®eBpanb 2024 r.

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.



AKTyanbHOCTb (puHTeX onAa lakucrtaHa

- bonblioe HaceneHune: 224 munnuoHa Yenosek (37% ropoackoe — 63% cenbckoe)
- OrpaHunyeHHbIN oxBaT onHaHcoBbIMMK ycnyramu (170 MUNNMOHOB HE OXBaYeHbI)
- Bblcokas nnoTHOCTb HaceneHusa: 282/kwm?

IINHaAMUKa UCKIIOYEeHUS:

OTtcyTcTBME dhoKyca Ha BKIMOYEHUM (DUHAHCOBBLIX YCNYT ANs FPYNn HaceneHns ¢ HU3KNM
YPOBHEM Aoxoaa / yaaneHHbIX HaceneHHbIX NyHKTOB (Hanbonee Hebnaronony4Hbix).

a. Bbicokue onepauuoHHble pacxoabl b. [ pynnbl HAaceneHus, KOTopble NPOBOAAT
Ona oxBaTa LUMPOKUX CNoeB HaceneHuns Marsio onepauumn 1 cregoBaTesibHO AakoT
TPaaULUMNOHHLIMN PUHAHCOBbLIMU HMU3KNW YPOBEHb O4oxo4a, NPeacTaBnatoT
ycrnyramu. cobon orpaHUYeHHY LLEHHOCTb ANnsa

WHBEeCTULUN N bonee BbLICOKUN PUCK.

PUHTEX MOXeT CTaTb peLueHUeM ons

npegocTtaBneHnsa PMHaAHCOBLIX YCIyr ¢ orpaHNM4YeHHOW NepeMeHHOU CTOMMOCTbLIO 3a CYET
BHEAPEHUSA MHHOBaLUMN N co3aaHnst dddekTa Mmaclitaba B CTOMMOCTU TPaH3aAKLU.

NTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission
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3 Llenu uccnegoBaHus

e (CocTaBsieHUe KapTbl OCHOBHbIX 3aUHTEPECOBAHHbIX CTOPOH B chepe PUHTEX ux

PON N 0OBA3AaHHOCTEMN.
* Orlpe,u,eneHme OTBETCTBEHHbIN OpraH 34 CI)MHTEX-aKOCI/ICTEN\, BK/1lOYAA ynpasaeHue 1

onepauumn.
¢ N3yyeHne aBontoUNN CeKTOopa (I)VIHTEX nyTeM OLLEHKMN YeTblpeX OCHOBHbIX UHAMKAaTOPOB

0 ®PUHAHCOBbLIN CEKTOP

0 TexHonorn4yeckasa MHPPaCTPYKTypa

o [loTeHumMan cooTBETCTBYIOLLMX 3aUHTEPECOBAHHbIX CTOPOH.

o HopmaTnBHO-npaBoBas 6a3a

o LeHHOCTb perMoHasbHOro COTpyaAHMU4YEeCcTBa U COBMECTHOro obyyeHus
e BuageHune KNtoYEBOro NOJANTUHECKOTO PYKOBOACTBA OTHOCUTE/IbHO Pa3BUTMUA
dunHTEX B [1aKMUCTaHe.
e (OboCHOBaHMe byaywmx mep no CTUMYINPOBAHUIO POCTa GUHTEX B [MaKNCTIL

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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Y YYaCTHMKM nccrneaooBaHuN

Regulators
-SBP [
- SECP
- PTA
Financial
Institutions
- Meezan Bank
- Alfalah Bank
- Askari Bank
- UBL

STAKEHOLDERS
ENGCAGEMENT

SBP | |
Non Licensees Investor
- Haball - 47 Ventures
- PayPro - Planet N

- Aladdin

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.

Associations

§§g} - USF

- PFN

\SBP License
- NayaPay

- Finja

- FP System




KnrouyeBble BbIBOAbI

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.



57 DKOHOMUYECKMIA nporHo3 [MlakucraHa — 2022 I

Poct eéanoeozo enympennezo npooykma (BBII) coctaBun 5,97% (4,40% - B cenbckoM xo3gucTBE 7,19% - B pOMBIIIIIEHHOCTH, YCIyTH - 58%).
Hneecmuuuu 6 ocnosénoii kKanumaan (I1FC)

e OOmmy noxon yBenuumics Ha 17,7%, coctaBus 5 874,2 mupa pynuii (8,8% BBII).

e KpeauTsl Ha MHBECTULIMK B OCHOBHOM KaluTaJl yBEIMYWINCh Ha 366,7 Miipa pynuid B 2022 ¢HUHAHCOBOM TOAY.

e Yucteie BHyTpeHHUE akTUBBI (UBA) OaHKOBCKOM CHCTEMBI YBEIUUMIKCH Ha 3975,2 Mipa pynum.

e PocT 3kcniopTa ToBapoB U ycayr Ha 39%. OkcnopT HHGOPMAIIMOHHBIX TEXHOJOTUM cocTaBui 1,948 Munnuapaa nomnapoB 29,26%.

e Immopt cocraBun 59,8 nomnapos CIIIA B 2022 roay o cpaBHeHuto ¢ 43,0 gomnapamu CIIA B 2021 rony.

o Husectunuu (IIMM n MecTHBIE) B TEIEKOMMYHMKALIMOHHBIA CEKTOp B TeueHue 2022 ¢huHancoBoro roaa npessicuiun 930,1 mia gomnapor CIIA.
e B 2022 ¢uHancoBoM roay BajnaoBoii mpupocT ocHoBHOro kanurtaia (GFCF) cocraBun 8 992 mupa pynuii — poct Ha 25 %.

Onvim nompeoumensbckozo polHKa

e KpenuroBaHue yacTHOro cekropa — poct Ha 17,05%. YBeandueHue ooObeMa KpeAUTOB, BEIIAHHBIX IPEAIIPUATHIM 4acTHOro cekropa (63,4%).
e (Cpeau CEeKTOPOB, B KOTOPBIX HAOIIOAAJICS POCT KPEAUTOBAHMS, - TPOU3BOACTBO TEKCTUJIS U ITUIIEBBIX MPOITYKTOB.

e B cekrope nH(dopManry 1 KOMMYHHUKAIIMK HAaOJroaacs pocT Ha 66,8 Mupa. pynuin

Hugnauusa

o Unenauusa no unoexcy nompeoumenwvckux uen (UIII]) — 6 2opoodax: B 2opooax npodosonvcmeerHbvie mosapwvl — 5,6%, nenpooosoibcmeernnvle mosapovl — 10,2%

o Unenauyusa no unoexcy nompeoumenvcxkux yen (HIIL]) — 6 cenvckoiit mecmuocmu: [lpooosonvcmeennvie mogapul 8 cenvckou mecmuocmu — 17,7% u nenpooogonbcmeentvle
moesapwl — 12,8%.

o Jlenesxcnaa macca Illakucmana svipocna na 13,5 % (1 171,0 mapo pynuti).

https://www.finance.gov.pk/survey/chapter 22/PESO7-INFLATION.pdf
https://www.finance.gov.pk/survey/chapter 22/PES05-MONEY & CREDIT .pdf

ADB

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.



DPuHTEeXx-3kocuctema B lNakmucraHe

- =BP
- PTA
Demographics - SECP
Market
Trends Regulators

Cywber Secunty
IMgoital Identity
Investment

Reach
- Resources
- Incubation

Innovators

(FinTech
Political _ Startup)
Leadership

Collaborators -

Influence

Interest - MNational WNetworls

Impact - International

Engagement
= Academia
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FinTech




JYy
DPuHTex-3kocucrtema B lNakucrtaHe

PerynaTtopbl B chepe puHTeX:
 [ocypnapcTBeHHbIN 6aHK MaKkucTtaHa (I'bM)

 Komwuccusa no ueHHbim bymaram n buprkam Nakmncrtana (SECP)
* YnpaBneHune TefieKoMMyHUKaumm lMakuctaHa (PTA)

dacunutaTtopbl - Allied FinTech Services (cor3 ¢puHTEX CepBUCOB)

 UndpoBasa nageHtndumnkauma: HaumoHanbHoe ynpasaeHme no 6as3am gaHHbix u perynmpoBaHunto (NADRA)
 CopencrtBme MHBECTULUMAM: YNpaB/eHUe cneumasibHbIX TeEXHO/I0TMYecKnx 30oH (STZA)

* 3awwuta notpebutenen: baHKoOBCKNMM ombyacmeH

* [lpaBoBble N NOIUTUYECKME PaMKN: MNHUCTEPCTBO MHGOPMALIMOHHbIX TEXHONOTUIN U TeNeKoOMMYHUKaumit (Mol TT)
* [lpaBoBas u noanTnyeckasa 6a3a: MmHucTepcTso nanaHnMpoBaHmna n pas3sutma (MoPD):

* 3awwuta umdposoro pMHaHcoBOro naHawadpTa: PegepanbHoe areHTCTBO paccaegosaHum (FIA)

e ®duHaHcoBas 6e3onacHocTb: OTaen dMHaHCOBOro MoHUTOpmuHra (OPM)

 CnocobcTtByowme haktopbl - BKIag4YmMKm U3 YaCcTHOro CeKktopa
 OxBaT: OnepaTtopbl mobuabHom cesa3mn (OMC):

* Pecypcobl: MuBecTopbl

 PacnpepeneHune pecypcoB: NHKybaTopbl:

* [logaepxKa: lMocTtaswmkmn B2B-ycayr ona puHTeEX

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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Y 3akoHopaTenbHasi 6a3a MakucraHa gns dounHTEX

* 3aKOH 0 peryanpoBaHnmM BantoTHbIX onepaumnii (FERA), 1947 r.
 3akoH o locynapcTtBeHHOM baHKe lNakuctaHa, 1956 .
* YKa3 0 6aHKOBCKUX KomnaHuax, 1962 r.
* YKa3 06 3n1eKTpoHHbIX onepaumax, 2002 r.
e [lpaBuna 2003 roga o He6AHKOBCKUX PUHAHCOBbLIX KOMMNAHUAX (CO34aHMe U peryampoBaHme)
* 3aKOH O NaaTeXHbIX CUCTEMAX U 3NIEKTPOHHbIX nepesoaax cpeacts, 2007 r.
* 3aKOH O NaaTeXHbIX CUCTEMAX U 3N1EKTPOHHbIX nepesoaax cpeacts, 2007 r.
o[BI, NMpasnna ana onepatopoB naaTeXHbix cuctem (PSO) n npoBanaepos naaTexHbix cuctem (PSR)
o [bll, PamoyHaAa cTpyKTypa onpeaesneHnUAa NAaTEXHbIX CUCTEM
o [Mpasuna Bl ana yuyperkaeHnin aneKTpoHHbIX aeHer (Y3/)
 3akKoH o0 bopbbe c otmbiBaHUem aeHer, 2010,
* [ocypapcTBeHHbIM BaHK lNakncTaHa - HaunoHanbHas cTpaTerna paclumpeHmsa goctyna K puHaHcoBbiMm ycnyram 2015 .
 [BI, NMonoxeHne o 6esduananbHom 6aHKOBCKOM 0bcnyKmuBaHmnm 2016 .
* 3aKOH O NpeaoTBpalleHNN SNEKTPOHHbIX NpectynneHunn, 2016,
* Pa3gen 42 3akoHa o0 KomnaHuax, 2017 .
e SECP PykoBoAcCTBO No perynsaTopHou «necodyHuue», 2019r.
* [lonnTtnKa aneKTpoHHOM Kommepumnu MNakucrtaHa, 2019 .
* [lpasuna I'blN no BegeHUto peectpa obecnevyeHHbIX caenok, 2020 .

* [IpOeKT BO3AENCTBMA HOPMATUBHO-NPaBOBOM H6a3bl peryiinpoBaHua undpposbix baHkos™, 2021 r.

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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2001-2005

2006-2010

3aKkoHoaaTtenbHas 6a3sa

2011-2015

[TakuctaHa gna PuHTeX

2016-2020 2021-2023

*OcHoBOMOMAratowasn
npasoBan 6a3a aAnsa
6aHKOBCKOM
peatenbHoctn, 2001 .

*3anyck LY B MNakucraHe,
2001 .

*YKa3 06 aNeKTPOHHbIX
onepauunax, 2002 r.

* PyKOoBOACTBO «3Hal
cBoero kameHTta» (KYC),
2003 .

*[lonntnKa
LUIMPOKOMONOCHOM CBA3MN,
2004 .

*MonnTnKa B ob61aCcTU
MOBUNBbHOM COTOBOM
csAasu, 2004 r.

*POHA YHMBEPCANIBHOTO
obcnykmeanua (USF).

2006 .

3aKOH O NAaTeXHbIX
cucTemax u
3/1IEKTPOHHbIX
nepeBoaax cpeacTs,
2007 r.

NNonoxeHune o
becdomnmanbHOMmM
6aHKuHre, 2008 r.
MopTan
3/IEKTPOHHbIX YyCAyrT
SECP, 2008 r.
Co3paHune PRISM,
2008 .

MpaBuna no 6bopbbe
C OTMbIBaHUEM
AeHer un

dMHAHCMpPOBAHUEM

Teppopusma, 2010 .

BHeapeHune IBAN, 2012 r.
LleHTpanmsoBaHHaA
opraHusaumna 3CK/KYC, 2013. r.
Mpasuna OMNC/MNC, 2014 r.
BuaeHue lNakncrtaHa 2025
HaunoHanbHaA cTpaTterua
bMHaHCOBOM AOCTYNHOCTH
(NFIS), 2015 .

[MONNTUKA TENEKOMMYHUKaLNN
MakucTtaHa, 2015 .

3aKOH O KpeauTHbIX 6topo, 2015
AreHTCTBO KpeaUTHbIX
pentuHros, 2015 .

3aKoH 06 obecneyeHHbIX
caenkax PUHAHCOBbIX
MHctutytos, 2016 .

3aKOH O NpeaoTBpPaLLEHMNHN
3NIEKTPOHHbIX NPEeCTYN/IEHUN,
2016 .

3aKOH O Kopnopauun no

3awmnTte genosutos, 2016 .

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.

. I'IopTan M noapasaeneHue ° 3a|'lyCK CNCTEMbI MaCCOBbIX NepeBogoB Raast

06CNyKUBaHWUA HaceneHun PTA * Undpposas peructpauma knneHtos: Unudposaa cuctema KYC,
?

2018 T. 2021 r.

* Monutuka umdposoro MNMakucraxa, * 3anyck 6e3dunnanbHoro 6aHKOBCKOro 06cnyKMBaHUA Aasan

2018 r. Mobile Account (AMA)

« Monutuka uudposoro MakucraHa * CneynanbHble TEXHONOTMU. 3aKOH 06 ynpaB/ieHUM 30HaMMU,

e Mpasuna gna Y34 n umdpposoro 2021r.

oHB6OpAMHra * 3anycK MOBUILHOTO NPUJIOKEHUA CUCTEMbI YNPaBEHUA

* [lonoXeHue o cnucteme perncrtpaumm wanobamm

npoAaBL,0B * MonnTnKa BaHKOBCKOTO 06Cl'ly)-KVIBaHMF| Ha OCHOBE& paBeHCTBaA

« HauuoHanbHas cTpaTerus * HauMmoHanbHaA NOANTUKA KnbepbeszonacHOCTH

naaTeXXHoW CUucTembsl (NPSS) ° CTpaTeI'VI‘-IECKVIVI naaH ana NC1aMCKOMU 6aHKOBCKOM MHAOYCTPUU

* HopmaTtuBHO-npaBoBas 6a3a B Ha 2021-25rr.

061aCcTH GUHTEX * JNIeKTPOHHOE NepBUYHOE NyH6ANYHOE pa3melteHne akuuim (E-

* PeecTp undppoBbix ob6ecneyeHHbIX IPO)

TpaH3aKuUMi * /lnueHsnpoBaHne n HoOpMmaTMBHO-NpaBoBana 6a3a gna uMdpPoOBbLIX

* 3anycKk umdpposoro cyeta Roshan 6aHkoB

* MpaBuna 6e3onacHocTK * 3anyck cuctembl P2P-nepesoaoB Raast

KPUTUYECKMX * O6HoBANEHDbI NpaBuaa QoS ana pUKcMpoBaHHOM

TENIEKOMMYHUKALMOHHbIX AaHHbIX U HAPeh e e SRl A izl

nHdpacTpykTypbl (CTDISR) * PaMoyHas HauMOHabHaA reHAepHasa NoAUTUKA

* LleHTp NOALEPKKMU NoTpebuTeneii * Pamkun knbepbesonacHoctn PTA

* 3anyck uHuumatuebl “Uudposbie AMC”

* ToNbKO OHNaMH BpoKepbl
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PuHTex-naHgwadpT NakuctaHa

FINTECH APPLICATIONS IN PAKISTAN

BANKS, MFBS, NBFCS, PRIVATE COMPANIES, AND START-UPS

PAYMENT PLATFORMAPPS FINANCIAL INFORMATION

LINK MULTIPLE ACCOUNTS WITH MULTIPLE USE CASES COMPARISON ENGINES

QY (3 FonePay gy bWk JldTE AppS Jroree

c mparecompk [BOPNALAVENY

PAYMENT GATEWAYS @ easyinsurance MW, mawazna

E-COMMERCE PAYMENT PROCESSORS, BANKING SWITCHES

FIRST GENERATION PAYMENT APPS castby O & 1L @ P
LINK A SINGLE BANK ACCOUNT WITH MULTIPLE USE CASES MO B
€Gate @ ©ONAvaraY O

smartchoice®

INSGESTORS LOUNGE

dlbara % =
® DIGITAL LENDERS

USING ALTERNATVE LENDING METHODOLOGY USING DIGITAL INVESTING TOOLS D
an

= - A reers @ ora
eagvpaisa - g!m otlfor [;:]F'FC’E”ET @ d
o ﬂ#_ﬂm LY
L Kifnect s

CREDITFIX

FundFle)~ «;._x
) [

PLIMIE

Source: https://www.tezfinancialservices.pk/tfs/FinTech.php

s Tashkent
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v y PuHTex-npunoxeHua NakncTaHa (70 paccmorpentbix
| npMmepoB)
30 28
15
15 14
10 I | I 9
6
5
5 4
1 1
0 _ - -
E-Wallet Payments and Lending/ loans Insurtech Money Block Chain Capital Market Wealth Mortgage / RegTech Banking apps
Billing Transfer / Management Restatte

Remittence

s Tashkent ADB
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KomMmnoHeHT |I: PnHaHChbI

TeHAeHUMU perucTpauum akkayHTOB:

E:I. I I I I I I
1
-I-I

2013 2014 2015 1€ A7 020

CornacHo AaHHbIM, onybamnkoBaHHbIM B, KoanyecTBo 6AHKOBCKMX CHETOB B
[NaKncTaHe yBenmumnnoch ao 6,66 npoueHTta B mapTe 2022 roga. OgHaKo, ecnun
NpPOaHaNMN3NPOBaATb Apyrue napameTpbl, TakKMe KaK pocT HaceneHusd, B otyete bl
FOBOPUTCA, YTO TEMMbI POCTA HACENEHUA 3a TOT XKe nepuog coctasunm 7,07 npoueHTa,
YTO YKa3bIBAET Ha HEOBXOAMMOCTb 601€e€ aKTUBHbIX YCUIUM MO NPUBNEYEHUIO
B3POC/I0r0 HaceNeHMA K UCNOIb30BAHMIO aKTUBHbIX OAHKOBCKUX CYETOB.

nlcders

|:f|-'!|'|_| clered Bank Accaunt H

Pr 1p30r tian

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outsi

CooTHOLEeHne c4yeToB MYX4YUNH U KEeHLLIUH.

PenTMHr muposomn skoHomuku 2021 roga:

e KonnyectBo 6aHKOBCKUX CHETOB, NPUHAA/IEXKALLMNX KEHLLMHAM,
cocTaBnaeT Bcero 14 MMNNNOHOB.

e [loNoXnTeNbHaA TEHAEHUMA B OTHOLUEHMM }KEHCKMX CHETOB MODOUAbHbIX
AEeHer ¢ COBOKYMHbIM rogosbim Temnom pocta (CAGR) 25,36 % ¢ 2018 no
2021 rog.

e HecmoTpA Ha UHULUMATUBDI, FEHAEPHbIN PA3pblB B KOIMYECTBE aKTUBHbIX
6aHKOBCKMX CYETOB PaACTET.

e [ocypapcTBeHHbIN 6aHK MNakuctaHa (IBIM) ctpemnTca goctnub 25
MMUNIMOHOB aKTUBHbIX OAHKOBCKMX CYETOB Yy XKeHWMH K 2024 roay.

Otyet GFS 3a 2021 roga;:

e eHWMHbI YaCTO NNLIEHbI BO3MOXHOCTM NONb30BaTbCA 0dULMNANBbHBIMMA
6aHKOBCKMMM yCAYramMm No pasHbIM NPUYNHAM:

e OTcyTcTBME ODULMANBHBIX AOKYMEHTOB, YA0CTOBEPAIOLWMNX
JINMHOCTb.

e OTcyTcTBME MOBUIbHBIX TeNedOHOB.

e CemeMHble orpaHNUYeHna Ha BnageHme tenedpoHoM.

e OTCyTCTBME 3HAHMM O TEXHONOTUAX.

e Huskme GMHaHCOBbIE BO3SMOXHOCTMU.

® BepoATHOCTb TOr0, YTO Y }KEHLLMH B [TaKMUCTaHe eCTb MOBUNbHbIN
TenedoH, B ABa pa3a HUXKE, YEM Y MYXKUYUH.

e YpoBeHb GMHAHCOBOrO OXBaTa cpean *KeHLWKnH Bbipoc ¢ 6,28 % /
%.

e YpoBeHb PMHAHCOBOrO OXBaTa Cpean MYKUYMH CHU3NACA C 29 % |

roay no 20,90 % B 2021 rogy B [lakucTaHen

ppropriate permission.




Mobile Money Accounts
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KoMnoHeHT |: ®PuHaHChbI

CyeTta MOOUNBLHLIX OAeHer O01bLem onepaunu ¢ UCNosnb30BaHUEM
MOOUNBbHLIX AeHer
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Value of Mobile Money Transactions (in PKR)
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E)xekBapTanbHbI 06beEM onepaumnim ¢ MOOUAbHbIMMK
AeHbramu Bblpoc ¢ 1,29 TpunnnoHa pynum go 4,23
TpUNAMOHa pynun B 2023 roay, YTO 03HaMeHOBaNOo
TPEXKPATHbIN POCT 3a TPU rofa, COrMACHO eXXeKBapTabHbIM
cTaTucTnyeckmm otyetam BIM o 6bechmnnmanbHbix OaHKO

ycnyrax. ADB

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.

Mobile Money Accounts (karandaaz.com.pk)



https://portal.karandaaz.com.pk/dataset/branchless-banking-accounts/1079

M-Wallets Transactions - by Value (in PKR)

2407

2.00T

1.60T

1.207

800.00B

400.00B

0.0

o

PocT MOOUIIBbHLIX KOLIESIbKOB MNo

oobLemy

KoMnoHeHT |: ®PuHaHChbI

AKTUBHbIe c4yeTa MOOUNBbHLIX OeHer
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Jan 2022 MWUIIMOHOB. PasnnyHble noKasaTenu, BKAYan CpeaHeAHEeBHYIO

CTOMMOCTb ornepaumim ¢ MObMAbHLIMM AE€HbraMM, KOJTIMYECTBO MYXHKUYNH U
EHLWMH C cyeTaMU MODUNBHBLIX AeHer, 06bemM YMCTbIX 4eN03UTOB U

cpeaHnn obbem Aeno3nToB Ha OAMH CYET, TaKXKe NPOAEMOHCTPUPROBAIU
POCT 3a nocaeaHue Tpu roaa.

ADB
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Loans to Private Sector Business (in PKR Trillions)
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3y
KoMmnoHeHT |: PuHaAHCLI

3apaboTHasa nnara, nofyyeHHas Ha (pMHaAHCOBbLIN CYeT

Mo AaHHbIM nccnepoBaHMA OXBaTa HaceneHmna puHaHcosbimu ycanyramm s 2022 roay:
* Tonbko 19% B3pocaoro HaceneHusa NaknctaHa nmetoT baHKOBCKME cYeTa.
e Cpean HUX Tonbko 27% ncnoab3ytoT baHKOBCKME cHeTa ANA Nosiy4eHusa 3apaboTHOM naaThbl.
* [IpUYMHbBI HN3KOTO YPOBHA NOSYYEHMA 3apPNIaThbl HA c4eTa OPULMANbHBIX YYPEXAEHUNN:
" HU3KMW ypOoBEHb PUHAHCOBOM rPAMOTHOCTMW.
" Tonbko 2% ocBegoMNEHbl 006 yuperkaeHUAX SNeKTPOHHbIX AeHer (Y3/).
" HeKoTOopble 104N He YYBCTBYIOT HEOHXOANMOCTU NN HE MMELIOT CPeACTB ANA OTKPbITUA BaHKOBCKUX CYETOB U/IM CHETOB
MODOUNBHbIX AEHET.
e GaKTOPbI, BAMAIOLLME HA UCMO/Ib30BaHME BAHKOBCKOro cyeTa A5 Noay4YeHmA 3apaboTHOM naaThl:
" YpoBeHb 06pa30BaHMA, YPOBEHb A0X0Aa U MECTO NMPOXKMUBAHUS.
" bonee BbICOKMU YPOBEHb 0OPa30BaHMA U A0X0Aa KOppennpyeT c bonee BbICOKOM BEPOATHOCTbIO HaIMYMA BaHKOBCKUX CHETOB
AN nony4YyeHma 3apaboTHOM naaThl.
" }Xutenum ropoaos, Kak NPaBuIO, UMEIOT JIYYLLIUK AOCTYN K PUHAHCOBBLIM YC/Iyram m ¢ 6oblueit BEPOATHOCTbIO MMEoT
H6aHKOBCKME cyeTa ANA BbiNAaTbl 3aPabOTHOM NAAaTbl MO CPABHEHMUIO C MKUTENAMU CE/IbCKOU MECTHOCTM.
B MaknuctaHe 601bWINHCTBO HaceNeHMA 3aHATO B HEPOPMaIbHOM CEKTOPE, YTO NPUBOAUT K Bonee HU3KMM NMoKalaTenam BAaeHuUsA
6aHKOBCKMMM cHEeTaMM ANA BbiNaTbl 3apabOTHOM NAATbl MO CPABHEHUIO C 3aHATOCTbIO B POPMaZIbHOM CEKTOpE.

ADB
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KoMmnoHeHT |: PuHaAHCLI

CobcTtBeHHana oebeTtoBasa UnNu KpeanTHasa KapTa:

e B [lMakucTaHe Ha/IMYHble AeHbIM OCTaOTCA NPeAnoYTUTEbHbIM CTOCOHBOM OMNaTbl, HECMOTPA Ha YCUAUA NO NPOABUMKEHUIO
LUMIPOBLIX NaTEeXKer Yyepes rocyaapcTBEHHYIO MOAUTUKY U pacLLMPEHUE NCMONb30BaHNA MODBUIbHbBIX TenedoHOB.

* |LnpoKomy pacnpocTpaHeHUto AebeToBbIX U KPeAUTHbIX KapT NPenATCTBYIOT TakMue Npobaembl, Kak orpaHUYeHHbIn 40CTYN K
6aHKOMaTaM B CeNbCKOM MECTHOCTU, Ha/AI0rK Ha onepaLumn No KapTam U Hanoru ¢ TOprosLEB.

MocTaBLKMKKN yCNyr No onsiate KOMMYHalbHbIX CYHETOB B PeXUMe OHJaWH:

No aAaHHbIm K-FIS:

e B 2017 roay 6bi1n10 3adUKCUPOBAHO 37 MUNNIMOHOB UMPPOBLIX ONepaLmii MO onaate KOMMYHANbHbIX YCAVT.
e K 2019 roay sTta umdpa ysennymnacb 40 86 MUAANOHOB LIMPPOBLIX TPAH3AKLMNN.

e Hanbonee npeanoyTUTENbHbIM KAHANOM ANA ONJ1IaTbl KOMMYHa/IbHbIX NAATEXEN CTa I MOOUNbHbIE KOLWEbKU, XOTA TaKKe
MCNOJ1Ib30BAINCb MOBUAbHbIE MPUNOKEHMNA N MHTEPHET-OAHKUHT.

E)XXeKBapTasibHbIX OTYET O CTAaTUCTUKe be3dunmnanbHoro 6aHKMHra:

e 3a nocneaHue 5 net (c pekabpa 2017 no aekabpb 2022 rona):

e O6bem onepaumm ¢ MobUIbHbIMU KoLllenbKamm ysenmnumnca 8 8,5 pas, ¢ 321 munnunapaa ao 2,73 tpunnnoHa PKR.
e KonnyecTBo TpaH3aKuumn ysennymnnocob 8 7 pas, co 120 maH ao 814 mnH PKR.

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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KomnoHeHT ll: TexHONornyeckasa nHppacTpykTypa

Konunyectso
aboHeHTOB

MmobunbHoM
CBA3MU

ABOOHEHTbI M-
LULMPOKOMOJIOCHOT
0 AocTtyna

Ncnonb3oBaHue
MODBUNBbHbIX
NaHHbIX

NMonb3oBatenu
cmaptpoHoB

UHTepHeT-Nnonb3oBaTenu

CornacHo exerogHomy otyety PTA 3a 2022 roa, B llaKuctaHe
HacyuTbiBaeTca okono 194 mmnnmoHoB abOHEHTOB MOOUIbHOWM
cBA3M (b6e3 yyeTa cTtauMoOHaApHbIX TenePpoHOoB), YTO obecneymBaeT
NJIOTHOCTb TenemeTpuun Ha ypoBHe 88%.

AOOHEHTbl MOOUNBLHOIO LUMPOKOMNOJSIOCHOIO

aocTtyna

Mo paHHbIM exXerogHoro ot4yeta PTA 3a 2022 roa,:

* B MakncrtaHe HacymTbiBaeTca 124 mmninoHa aboHEeHTOB
MOOMIbHOW LULMPOKOMONOCHOMN CBA3U, YTO
cBuaeTeNIbCTByeT 0 56-npoueHTHOM ypOoBHe
NPOHUKHOBEHUA Cpean HacesleHUA.

* 56 % abOHEHTOB UCMO/Ib3YIOT CMAaPTHOHDI.

e KceHTabpto 2022 ropa nonb3oBaTe I MICNONb30BaIM
8970 netabanT MHTEpPHETA.

ADB
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KomnoHeHT ll: TexHOnornyeckasa nHppacTpykTypa

 CNOXHOCTU, CBAAI3aHHbIE C Nosfly4yeHMeM nnarexeu B undgpposom dopmare:

* OrpaHU4YeHHana coBMeCcTUMOCTb: PHAHCOBbIE yUpeXKAEHMNA UCMNbITbIBAIOT TPYAHOCTU C NOAKOYEHNEM MN3-33
OTCYTCTBUA LEHTPaNbHON MHOPACTPYKTYPbI ANA UMPPOBbLIX NAATEKHbBIX YCAYT.

* BbicoKaa ctoumocTb UMPpoBbIX NaaTexkeu: KoHeYyHblie N0/1b30BaTe/IN CTAaNKUBAKOTCA C BbICOKMMU KOMUCCUAMMU,
BK/ItovaaA 1,5-npoueHTHbIN cbop 3a obcnyxunBaHue PoS n 16-npoueHTHbI Hanor ®PC, yto AenaeT uMPpPoBbIE NIATEXKM
HeaoCTYNMHbIMK, 0CObeHHO ANnA menkmnx ToprosueB. B mapte 2023 ropa MBI otmeHnn 1,5-NpOUEHTHYIO CTaBKY CKUAKM
Ana Toprosues npu onepaumnax PoS n nepecmotpen IRF.

 HeypoBnetrBopuTtenbHbIX NONb30BaTeNIbCKUM ONbIT: C0XKHbIe Npouecchbl UMPPOBbLIX NIAaTEKEN U OTPAHUYEHHDbIN
npuem TOpProsbixX NpeanpuaTUii, o0CO6EHHO B OTAA/IEHHbIX PalOHaXx, NPenATCTBYOT LUMPOKOMY PacnpoCTPaHEeHUIo
LMPPOBbIX TPAH3AKLUMNN.

e OTtcytcTBMe 6e3onacHoctu: CyLuecTByowme BUAblI LMPPOBbLIX N/1aTEXEN HE MMEIOT A0CTAaTOYHbIX MepP 3aLUTbl AAHHbIX
n ayteHTndmKkaummn. B 2020 roay PTA seena CTDISR ana obecneyeHmns 6€30nacHOCTM TENEKOMMYHUKALMOHHbIX CETEN,
a B 2021 roay coBmecTtHO ¢ MoITT pa3paboTana noanTUKY KnbepbesonacHOCTW.

 [lpyrne sonpocbl: CNOXHble NpaBuaa U TPYAHOCTU C NONYYEHUEM NNLEH3UM NPENATCTBYIOT BHEAPEHUIO LNPPOBbIX
dunHaHcos, Ho Bl u perynnpyrowme opraHbl CTPEMATCA PELINTb 3TU NpobaeMbI NyTEM M3YyYEHUA OMNbITa U aganTauum
MEeXaHM3MOB 0bpaTHOM CBA3MN.

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.



KomMmnoHeHT lll: NoTeHumnan

Banu 12 anemeHTOB NOAUTUKU B 0611aCTU PUHTEX

Bo3MOXXHaA MHTepnpeTauua B KOHTEKCTE

TeKylliee nonoxkeHue

MakucraHa

MpuHATbL NepcnekTuBbl PUHTEX Mcnonb3oBaHMe  PeryiaTopHoOi  «MEeCOYHULbIY,
MHHOBALUMOHHbIX LEHTPOB

Ucnonb3oBaTb HOBble TEXHONOrMKM ANA NoBbiweHnAa Paspewntb TecTUpoBaHue TEXHOI0TUI B

KauecTBa npeaoctaBsieHna GUHAHCOBbLIX YCAyr «necovyHmnue»

YcuneHue KOHKYpPeHUUN U NPUBEPKEHHOCTb OTKPbITbIM, PasinyHoe  UeHoobpasoBaHMe  Ana  pPasHbIX

CBO60OAHbIM U KOHKYPEHTHbIM PbIHKaM KOMMYHaIbHbIX YCAYT

CnocobcrBoBaTb pa3sutuio dpuHTEX ana obecneyeHua CmaryeHHble  TpeboBaHMA K Kanutany  Ans

$PMHAHCOBOM [OCTYNHOCTU U PasBUTUA (PUHAHCOBBLIX JINLLEEH3NPOBAHUA PUHTEX

PbIHKOB

YacTble BcTpeun n popymbl C 3aMHTEPECOBAHHbIMMU
CTOPOHaMM

BHMMaTeNbHO cnegutb 3a pa3BuTMem, UYTobbl rnyb6ike
NOHATb 3BONOLUI0 PUHAHCOBDBIX CUCTEM

Moaxod K peryiMpoBaHUIO B NOAAEPIKKY PUHTEX C
MCMO/Ib30BAHMEM MPUHLUNOB U PYHKLMOHANBHOTO
TMNa perynpoBaHus.

ApantTuposatb  HOPMaTUBHO-NpPaBoBylD  6a3y n
HaA30PHYIO NPAKTUKY ANA YNOPAAOUYEHHOro pPa3sBUTUA U
ctabunbHocTn PUHaAHCOBbLIX CUCTEM

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.

PerynatopHaa «necovHuua»

Co3gaHbl MHHOBAUMOHHbIE  LUEHTPbl W TexHo/A0rnyeckue
nogpasaeneHua
B 3anycTmna Tpu rpynnbl B paMmKax PeryiisTOpHOM «MNecoYHULbI»

dUHTEX [ONA  TecTUpoBaHMUA busHec-moaoenen U

bUHAHCOBbLIX NPOAYKTOB

HOBDbIX

yCOBepLUEHCTBOBaHVIH HaXo4ATCA Ha CTaAUN PaCCMOTPEHUA

yCOBepLUGHCTBOBaHMFI HaXoa4ATCA Ha CTaaAnUN PACCMOTPEHNA

[Toka uTtO ¢uUHTEX-cCEeTU B [laKUCTaHE HOCAT OrpPaHUYEHHbIN
xapaKktep. OcHoBHble cetn — o¢uHTex-ceTb «Pakistan FinTech
Network» (PFN) n mmkpoduHaHcoBana ceTtb «Pakistan Microfinance
Network» (PMN)

B HacrtoAwee BpemAa  He  CcywecTByeT  CreuyunanbHOro
perynnpoBaHna ¢uHTex, oaHako [IBM wu SECP
pa3pabaTbIiBalOT PaMKU U MOJAUTUKY ANA NOAAEPHKKU
3KOHOMMUKMW.




KomMmnoHeHT lll: NoTeHunan

Banun 12 asnemeHTOB NONUTUKU B 061acTn pUHTEX Bo3MoXKHaA MHTepnpeTauuAa B KOHTEKCTe TeKyLiee NnonoXkeHue
NMakucraHa

Ob6ecneyeHune LenocTHocTU GUHAHCOBOI CUCTEMDI Ncnonb3oBaHue Bo3moxkHocTen 3CK/KYC YayduweHmnAa Haxo4ATcA Ha CTaAUM PACCMOTPEHMA

MopaepHusauma 3akoHoaatenbHou 6asbl gna co3pgaHua loaxon K peryivpoBaHuto, noadepXuBawowmm B HactosAwee  Bpema  He  CywecTBYeT  cCneuuasbHoro
6naronpuMATHOro NPaBoBOro Nons dUHTEX, C  MCNONb30BaHMEM  NPUHUMNOB WU peryampoBaHma ¢uHTeX, oaHako [BIM wn SECP aKTtueHO
GYHKUMOHANbHbIX TUNOB PeryampoBaHuA. pa3pabartbiBalOT pPaMOYHbIE MNPOrpammbl M MNONUTUKY  ANA

noaaepKKn UMPPOBON SIKOHOMMUKMN.

O6ecneuntb cTabunbHOCTb HaUUOHANbHOK BanTHOM M CooTBeTcTBME pekomeHaaumam PATD no 6opbbe ¢ YayyweHna HaxoAATCA Ha CTaANM PACCMOTPEHMUA
$dunHaHcoBOI cuctem OTMbIBaHUEM AeHEer

PassuBaTb HageXXHY0 PUHAHCOBYIO UHPPACTPYKTYPY M Ob6sayHble BbIYMCAEHMA M OTKA3 OT OrpaHM4YeHnin Ha Bce euwle Tpebytotca ycmnma ana obecneyeHms pocta UHAYCTPUMU
UHPPACTPYKTYPY AAHHDbIX ANA obecneueHua Mcnonb3oBaHUE AAHHbIX dUHTEX
npenmyLw,ects PuHTeEX

MoowpeHne mexAayHapoaHoOro corpygHudyectBa M OTKa3 OT OrpaHUYEHUIM HA UCNONb30BaHUE AaHHbIX  YAyylleHMA HaxoAATCA Ha CTaguMmM pacCMOTPEHMSA
obmeHa UHPopmaumen

Ycunutb KOZINeKTUBHOE HabnoaeHue 3a CootBercTBMe pekomeHaauuam PATP no 6opbbe c

o o o YNy4lleHnA HaxoAaTCA Ha CTagMmn PacCMOTpPEHUS
MeXAYyHapoaHOM BaNlOTHO-PUHAHCOBOW CUCTEMOIA OTMbIBaHUEM AeHer

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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KoMmnoHeHT IV: PermoHanbHoe coTpyaAHU4YeCTBO

TpaHcrpaHnyHoe coTpyaHU4YecTBO B cekTope houHTex lakucTaHa:

CotpyaHuuectso mexay NMakucraHom un Kuraem:

* MoanucaHne nucbma o HamepeHuax (MH) mexkay KUTamcKoM 30HOM 3KOHOMMYECKOTO U TEXHONOTMMYECKOro
pa3Butna LLsHbAH (Seda) n YnpasBneHnem cneumanbHbIX TeEXHONAOrMYeCcKUxX 30H (STZA) MaKkuctaHa € uenbto
PACLLUMPEHUA COTPYAHUYECTBA B TEXHONOMMYECKOM CEKTOPE.

CotpyaHuuectso mexxay lNMakucraHom n OA3:

* [MapTHepcTBO Mmexay Euronet Pakistan u aybanckon ¢uHTex-komnaHmen YAP gna 3anycKa yuyperkgeHus
3aneKTpoHHbIX aeHer (Y3/) B [MakucraHe.

 CornaweHne O cTpaTerM4eckom napTHepcTBe mexay 6baHkom «Anb Xabmb [MakuctaH» u b6aHkom OAD
«Mauwpek», npeanaratowlee becnnatHblie AeHeXHble nepesoabl n3 OA3 B [NakucTaH.

CoTtpyaHuudectso mexay MakucraHom u WWsenuapuen:

e [TapTHEpPCTBO MeXay nakuctaHckonm KomnaHmen National Data Consultants (NDC-Tech) v wBenuapcKkon

KomnaHuen Temenos A8 pacluMpPEHUS PbIHKA B Pa3/IMYHbIX CTPAHAX.
CoTpyaHunuyectso mexay NMNakuctaHom u Manaunsumen:

e BHeapeHUE YyCAYrM TPAHCTPAHUYHbIX [OEHEXHbIX MNepeBOoAOB Ha OCHOBe 6O/10KYeMHa MUKPOPUMHAHCOBbLIM
6baHkom Telenor B napTHepctBe € ManasMMcKkon KomnaHumen Valyou, OPUEHTUPOBAHHOM HaA
MmanoobecneyeHHble cq1oun HaceneHus B [akmnctaHe.

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.
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[MpoOnembl, C KOTOPbLIMU CTANIKNBAKOTCA PErynaTopbl v
nHayctTpua omHTex B IakucrtaHe

Lack of specific Lack of funding for
legislation fintech

Customer

Low digital literacy

Customer beliefsand

Lack of mentoring

Licensing issues
culture.

Low income

Trust and security with

opportunities

Software import issues

T NN SR Data access issues
~digital services
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JYy
Bo3MoOXXHOCTU ANA PUHTEX

MnaTexxu:
o Uwudposbie TpaH3aKumMm pe3ko BO3pocain BO Bpemsa n nocne naHaemum COVID-19, n HeckonbKo FinTech paboTtatoT B

chepe nnatexemn.
o WHMUMaATUBbI BKAOYAIOT NMAATEXKM MO Uenoyke noctaBok ¢ Meezan Bank n Coca-Cola, KOHTEKCTHbIE NnaTeXU, TakKmMe Kak

RAAST ot 'BI1, n BHEBUpPKEBbIE PO3HUYHbIE NNATEKMN, CBA3AHHbIE C 3/IEKTPOHHOW KOMMEpPLUUEMN.
o @PUHTEX MOXKeT noBbicUTb 3PPEKTUBHOCTb COOpa HaNOros, NMPO3pPavYHOCTb U cobatoaeHmne TpeboBaHUN C MOMOLLBIO
MOOUNbHbIX NnaTexen n 6a1okyenHa.
MexayHapoaHble aeHeXXHble nepesoabl (MAN):
o Ha ponto mexXayHapoAHbIX nepeBoAOB NPUXOAUTCA 3HauyuTenbHaAa 4Yactb BBI1 [lakucrtaHa, 4TO OTKpbIBaeT
BO3MOXHOCTU ANA NPUMEHEHUA SKOHOMUNYECKU 3P PEKTUBHbBIX LMPPOBLIX METOAOB.

o WHPpacTpyKTypa:
o ba3a gaHHbIX rpaxaaH NADRA oTKpblBaeT BO3MOXKHOCTU ANA PUHTEX.

o Cuctema ynpaB/ieHUA CKAAACKMMM pacnuckamu, paspabotaHHaa [BIl, co3paeT BO3MOMHOCTM AnA oUMPPOBKU
CeNbCKOXO3AMCTBEHHOTO CeKTopa U PUHAHCUPOBAHMA CKNa0B.

UHBecTULMKN 1 cObepexeHuns:
0 PUHTEX MOXKET U3YYUTb BO3MOKHOCTM B3aUMHbIX $OHA0B, OHAOBbLIX OMpPXK 1 undposbix ROSCA.

o KpeautoBaHue:
o ®uHaHcmpoBaHue MCIT U MUKPO3anMbl — KNtOYEBbIE MHULMATUBbLI ANA pocTa duHTEX B [akUcTaHe.

CrpaxoBaHue:
0 HM3KMKM ypoBeHb NMPOHUKHOBEHMA CTPAXOBOro CEKTOPA OTKpPbIBAeT nepen PUHTEX, TAaKUMM KaK Tez, BOSMOKHOCTHU ADB

OCBOEHMUA PbIHKA..

INTERNAL. This information is accessible to ADB Management and staff. It may be shared outside ADB with appropriate permission.



JYy
PekomeHaauunu

CneuyunanusmnpoBaHHoOe peryampoBaHue ana GUHTEX-KOMNaHUM:
o Co3aaHue crneumnanbHbIX NPaBua, YYUTbIBAOLWUX NOTPEOHOCTU U PUCKN GUHTEX-KOMMNAHUMN.
o Pa3paboTtaTtb cneunanbHbie NULEH3UN U COOPbI ANA NOAAEPHKKM HEDOONbLUMX GUHTEX-KOMMAHUMN.
o CopencrsoBaTb COTPYAHMYECTBY MeX Ay OpraHamm Bnactmn ana obecneyeHms cnpaseanmBoro M MHHOBALMOHHOMO PerysimpoBaHus.
Copeincrene GMHAHCOBOM AOCTYNHOCTU Yepe3 PUHTEX-UMHHOBALUMN:
o YNpocTuTb NpoLuecchbl NTMUEH3NPOBAHUA U 0becnevynTb HOPMATMUBHYIO NOAAEPHKKY HOBbIX PMHAHCOBBIX MPOAYKTOB.
o lMpepoctaBneHme GUHAHCOBOMN U TEXHUYECKOM MOMOLLM, HANPUMeEpP, FPAHTOB M NPOrPamMm NO HapPaLWMBAHUIO NOTEHLUMANA, A8 YCKOPEeHUn
POCTa PUHTEX.
o Hanorosbie pedopmbl ana pa3Bntma GUHTEX:
o Pa3bACHeHMe HaNoroBoro 3aKOHOAATENbCTBA, CHUMKEHME HAJIOroBbIX CTAaBOK M YMNPOLUEHUEe HANOoroBbiX npoueayp Ans PpUHaHCOBOWM
noaaepXKm euHTex-bmnsHeca.
o CopencremMe nOBbILWWEHUIO OCBEAOM/IEHHOCTM O Hanorax U CcobAAeHU0 HA/IoroBOro 3aKOHOAATENbCTBA ANA CO34QHUA  KY/bTypbl
cobntoaeHna HaIoroBOro 3aKOHOA4ATENbCTBA B UHAYCTPUM DUHTEX.
MHUUMaTMBDbI NO HapawMBaHUIO NOTEHUUaNa:
o YKpenneHne nHANBNAYaAbHOIO, MHCTUTYLUMOHA/IbHOIO N 3KOJIOTMYECKOro NOTEHLMANA C MOMOLLLbIO aKaJdeMUYeCKMUX NAaPTHEPCTB, NPOrpamMmm
LMPOBOM FPAMOTHOCTU U CNELNaIN3NPOBAHHbBIX KYPCOB ANA NOJIUTUKOB.
o Copencreme coTpyaHuyectsy B 06Nn1acTM  uccnegoBaHWW, YNpPaBAEHUE OTKPbITbIMUM - AaHHbIMU U YKPEnaeHWe WHCTUTYTOB A/iA
CUCTEMATMYECKOrO POCTa M NOAOTYETHOCTM.
* PerMoHanbHoOe COTPYAHNYECTBO:
o M3yyeHune onbiTa coceaHnX CTpaH B 061aCTM MHHOBALUMOHHbIX NOAX0A0B K Pa3BUTUIO PUHTEX.
o OpraHu3auuna permoHasibHbiX BCTPeY, KOHPepeHLUUN 1 Cbe3a0B A/ NOOWPEHUSA TPAHCTPAHUYHbBIX MHBECTULUN U UHULNATUB.
o AKUEHT Ha npeaocTaBaeHnn umndpoBbiX PUHAHCOBBIX YCAYr B ManoobecnevyeHHbIX PpanoHax Aaa coaemncTsma GUHaAHCOBOMY U LN POE
OXBarTy.
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