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CAREC

Unlocking Private Investments in Sustainable Infrastructure in Asia:
Lessons from Central Asia

Jointly Organized by:
Asian Development Bank Institute (ADBI)
Central Asia Regional Economic Cooperation (CAREC) Institute

Webinar
23, 24, 30 September, 1 October 2020

DAY 1 23 SEPTEMBER (WEDNESDAY)

Opening & Keynotes | 13:50 -14:45 (Japan Standard Time)
13:50-14:00 Introduction and Technical Guidance

This time is allocated for all Speakers, Moderators and Participants to connect to the
Zoom webinar in advance.
14:00-14:15 Opening and Welcome Remarks

e Lyaziza Sabyrova, Principal Regional Economist, Regional Cooperation and
Operations Coordination Division, Central and West Asia Department, ADB

e Tetsushi Sonobe, Dean and CEO, ADBI

o Syed Shakeel Shah, Director, CAREC Institute

Moderator: Dr. Iskandar Abdullaev, Deputy Director, CAREC Institute
14:15-14:35 Keynote Address 1: Sustainable Infrastructure and Citizen Trust

e Ramin Jahanbegloo, Global Intellectual, Director, Mahatma Gandhi Centre for
Peace and Nonviolence, and Vice Dean of School of Law, Jindal Global
University

14:35-14:45 Introduction of Book Publication

¢ Bhajan Grewal (Co-Editor), Victoria University Melbourne
Group Photo
e All speakers should turn on their camera at this time. Event organizers will take
a screenshot.
SESSION 1 | 14:45 -15:55 (Japan Standard Time)

Assessing the Impacts of Investments and Future of Sustainable Infrastructure

Chair: Chul Ju Kim, Deputy Dean, ADBI
14:45-15:15 Paper 1: Infrastructure Investment and Managerial Oversight: A Pathway to
Regional Growth

(10 min) | Speaker: Eugene Chao, The Wharton Business School, University of Pennsylvania




(20 min) | Discussant: Iskandar Abdullaev, Deputy Director, CAREC Institute

(20 min) | Q&A
15:15-15:45 Paper 2: Transition Pathways for Central Asian Energy Infrastructure

(10 min) | Speaker: David Roland-Holst, University of California, Berkeley
(10 min) | Discussant: Prabheesh Kaarattuparambil, Indian Institute of Technology Hyderabad

(10 min) | Q&A
15:45-15:55 Intermission

SESSION 2
Assessing the Impacts of Investments and Future of Sustainable Infrastructure

Chair: Eisa Khan Ayoob Ayoobi, Chief of Capacity Building Division, CAREC Institute
15:55-16:25 Paper 3: Silk Road Smart Cities?

(10 min) | Speaker: Nicolas J.A. Buchoud, Founding Principal of Renaissance Urbaine

(10 min) | Discussant: Minquan Liu, Professor of Economics, School of Economics, Peking
University

(10 min) | Q&A
16:25-16:55 Paper 4: Attracting Private Sectors in Infrastructure Investment: the role of tax
incentives in Indonesia infrastructure

(10 min) | Speaker: Wawan Juswanto, Fiscal Policy Agency, Ministry of Finance, Indonesia

(10 min) | Discussant: Naoyuki Yoshino, Professor Emeritus Keio University Tokyo Japan/
Former Dean and CEO, ADBI

(10 min) | Q&A
16:55-17:25 Paper 5: Infrastructure Needs and Investment Schemes in CAREC Countries:
Perspectives from a Pan-Asian Natural Gas Trade Model

(20 min)
Speaker: Youngho Chang, Singapore University of Social Sciences
(10 min)
Discussant: Eugene Chao, The Wharton Business School, University of Pennsylvania

(10 min) | Q&A
17:25-17:55 Country Perspectives
(10 min) e Afghanistan Representative

(10 min) | Qg A/Discussion
Closing: | Nella Hendriyetty, Senior Capacity Building and Training Economist, ADBI




DAY 2 24 SEPTEMBER (THURSDAY)

Technical Guidance | 13:50-14:20 (Japan Standard Time)
13:50-14:00 Introduction and Technical Guidance

This time is allocated for all Speakers, Moderators and Participants to connect to the
Zoom webinar in advance.
14:00-14:20 Keynote Address 2:

e Tetsushi Sonobe, Dean and CEO, ADBI

SESSION 3 | 14:20 -15:30 (Japan Standard Time)
Assessing the Impacts of Investments and Future of Sustainable Infrastructure

Chair: Dr. Hans Holzhacker, Chief Economist, CAREC Institute
14:20-14:50 Paper 6: Financing Infrastructure in Central Asia: The Water Sector

(10 min) | Speaker: Iskandar Abdullaev, Deputy Director, CAREC Institute
(10 min) | Discussant: Nicolas J.A. Buchoud, Founding Principal of Renaissance Urbaine

(10 min) | Q&A
14:50-15:20 Paper 7: Does Infrastructure Investment Lead to Economic Growth? Evidence
from Central Asian Countries

(10 min) | speaker: Prabheesh Kaarattuparambil, Indian Institute of Technology Hyderabad
(10 min) | piscussant: David Roland-Holst, University of California, Berkeley

15:20-15:30 Intermission

SESSION 4 | 15:30 -16:30 (Japan Standard Time)
Assessing the Impacts of Investments and Future of Sustainable Infrastructure

Chair: Nella Hendriyetty, Senior Capacity Building and Training Economist, ADBI
15:30-16:00 Paper 8: China: Three Models of Local Public Financing for Infrastructural
Investment

(10 min) | Speaker: Minquan Liu, Professor of Economics, School of Economics, Peking
University

(10 min) | Discussant: Wawan Juswanto, Fiscal Policy Agency, Ministry of Finance, Indonesia
(10 min) | Q&A

16:00-16:30 Paper 9: Impacts of the Patterns of Financing on Logistic Infrastructure in
CAREC Member Countries

(10 min) | Speaker: Muhammad Ayub Mehar, Igra University Karachi, Pakistan




(10 min) | Discussant: Youngho Chang, Singapore University of Social Sciences
(20 min) | Q&A
Closing: | Eisa Khan Ayoob Ayoobi, Chief of Capacity Building Division, CAREC Institute

Technical Guidance |

30 SEPTEMBER (WEDNESDAY)

14:50 -15:20 (Japan Standard Time)

14:50-15:00 Introduction and Technical Guidance
This time is allocated for all Speakers, Moderators and Participants to connect to the
Zoom webinar in advance.

15:00-15:20 Keynote Address 3:

¢ Rajeev Mahajan, Project Finance Manager, Private Sector Facility, Green
Climate Fund

SESSION 5 |
Governments’ Role and New Models for Unlocking Private Investment in Sustainable Infrastructure

15:20 -16:30 (Japan Standard Time)

Chair: Dr. Iskandar Abdullaev, Deputy Director, CAREC Institute

15:20-15:50 Paper 10: Increasing Infrastructure Investment with Spillover Tax Revenues
(10 min) | Speaker: Naoyuki Yoshino, Professor Emeritus Keio University Tokyo Japan/ Former
Dean and CEO, ADBI / Nella Hendriyetty, Senior Capacity Building and Training
Economist, ADBI
(20 min) | Discussant: Muhammad Ayub Mehar, Igra University Karachi, Pakistan
(10 min) | Q&A
15:50-16:20 Paper 11: The Role of Government in Attracting Private Investment in Suitable
Infrastructure: Case of FDI Inflows in Central Asia
(10 min) | Speaker: Keun Jung Lee, Bang College of Business, KIMEP University, Kazakhstan
(10 min) | Discussant: Gaurav Verma, CEPT University, Ahmedabad, India
(20 min) | Q&A
16:20-16:30 Intermission

SESSION 6

| 16:30 -17:50 (Japan Standard Time)
Governments’ Role and New Models for Unlocking Private Investment in Sustainable Infrastructure

Chair: Nella Hendriyetty, Senior Capacity Building and Training Economist, ADBI

16:30-17:00

(20 min)

Paper 12: Government Initiatives to Unlock Private Participation in
Infrastructure: Lessons from Indonesia’s PPP in the Water Sector

Speaker: Yohanna M. L. Gultom, Assistant Professor of Economics, University of
Indonesia




(20 min) | Discussant: Dharish David, Singapore Institute of Management — Global Education
(10 min) | Q&A
17:00-17:30 Paper 13: Evidence based infrastructure financing: case of Uzbekistan
(10 min) | Speaker: Umid Abidhadjaev, Deputy Director, Uzbekistan Center for Economic
Research and Reforms
Discussant: Yohanna M. L. Gultom, Assistant Professor of Economics, University of
(10 min) | Indonesia
(10 min) | Q&.A
17:30-17:50 Country Perspectives
(20min) e Pakistan Representative
(10min) | Q&A/Discussion
Closing: | Nella Hendriyetty, Senior Capacity Building and Training Economist, ADBI

DAY 4

Technical Guidance | 14:50-15:00 (Japan Standard Time)

14:50-15:00

SESSION 7

1 OCTOBER (THURSDAY)

Introduction and Technical Guidance

This time is allocated for all Speakers, Moderators and Patrticipants to connect to the
Zoom webinar in advance.
15:00-16:10 (Japan Standard Time

Governments’ Role and New Models for Unlocking Private Investment in Sustainable Infrastructure

Chair: Chul Ju Kim, Deputy Dean, ADBI

15:00-15:30 Paper 14: PPPs in ASEAN and CAREC and the Scope for PPPs in Renewable
Energy Projects
(10 min)
Speaker: Dharish David, Singapore Institute of Management — Global Education
(10 min) | Discussant: Keun Jung Lee, Bang College of Business, KIMEP University,
Kazakhstan
(10 min) | Q&A
15:30-16:00 Paper 15: Land Pooling- A PPP Model for Sustainable Infrastructure Investment
in Delhi
(10 min) | Speaker: Gaurav Verma, CEPT University, Ahmedabad, India
(10 min) | Discussant: Umid Abidhadjaev, Deputy Director, Uzbekistan Center for Economic
Research and Reforms
(10 min) | Q&A
16:00-16:10 Intermission




SESSION 8

Governments’ Role and New Models for Unlocking Private Investment in Sustainable Infrastructure

Chair: Eisa Khan Ayoob Ayoobi, Chief of Capacity Building Division, CAREC Institute
16:10-16:30 Country Perspectives
(10 min) e Turkmenistan Representative

(10 min) | Q&A/Discussion
16:30-17:00 Recap:

e Professor Naoyuki Yoshino, Professor Emeritus Keio University Tokyo Japan

Closing Remarks

e Iskandar Abdullaev, Deputy Director, CAREC Institute
e Chul Ju Kim, Deputy Dean, ADBI

Notes:
e Translation from English to Russian and vice-versa will be available throughout the
workshop.
e Questions will be welcomed at any time during any presentation; these shall be done by
clicking on “Raise Hand” in Zoom. The workshop will be as interactive as the technology
allows, and participants will be encouraged to ask/answer questions and to provide inputs.



